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25 Anniversary Year 


S THE NORTH STAR has been 
depended upon for guidance and 
constancy so has the Thomas T. North Adjust- 
ment Company, now in its 25th year, come 
to be recognized by the insurance fraternity 
for its dependable, prompt and equitable 
dealings. 


Today the Thomas T. North Adjustment 
Company ranks as one of the country’s out- 
standing adjusting organizations. It pos- 
sesses one of the finest adjusting equipments 
to be found anywhere and its personnel 
includes adjusters who are specialists in their 
own line of endeavor. 


This organization stands ready to serve you 
at all times. 


1911.... 1936 


THOMAS T. NORTH 
ADJUSTMENT COMPANY 


175 WEST JACKSON BLVD. HARRISON 3230 
CHICAGO 


THURSDAY, JANUARY 23, 1936 
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With economic conditions considerably.improved and a con- 
tinuance predicted for the New Year, every Agent is offered 
a definite opportunity to increase his income. Set yourself a 
regular quota...and live up to it. North America Agents 
will find their quota easier to reach because of our helpful 
folders, sales letters, newspaper advertisements and other pro- 
motional aids. 


See our full page advertisement in the January issue of Fortune, 
January 25th issue of Saturday Evening Post 
and January 27 th issue of Time. 


INSURANCE COMPANY OF 
NORTH AMERICA 


PHILADELPHIA 
and the 
INDEMNITY INSURANCE CO. of NORTH AMERICA 


write practically every form of insurance, except life. 
Founded 1792 
Capital $12,000,000 Surplus to Policy Holders, over $60,000,000 
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OLDEST FIRE INSURANCE COMPANY OF NEW JERSEY 











The burning of the livery stable of Gifford’s Tavern in 1807 kindled 
the desire in the citizens of Newark for their own insuring organization. 
This fire was the first insured loss in that city. The able performance of 
the carrier made so favorable an impression that in 1810 a group of 
Newark business men organized the first fire insurance company of 
New Jersey, which was chartered the following year. 


The Newark Fire Insurance Company has enjoyed a strong, steady rise 
during the century and a quarter since, despite wars, depressions and 
serious losses. Its record testifies to the soundness of its structure. 


May the citation of this accomplishment stand as a tribute to the men 
who have served this institution in the past and as a pledge of the 
present administration to the future. 













41 CLINTON STREET. NEWARK. NEW JERSEY 
Executive Yfices, 150William Street, New York,NY. 
A MEMBER OF THE ROYAL- LIVERPOOL GROUPS 
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Risk Research Is 
Formed by Buyers 





National Institute of New York 
to Develop Risk Methods 
and Control 





J. G GOETZ IS MANAGER 


Insurance Division of American 
Management Association 


New Setup Is Outgrowth of Work * 


Incorporation of Risk Research In- 
stitute, as a national organization of in- 
surance buyers and self-insurers, is an- 
nounced by the sponsoring organiza- 
tion, the Insurance Buyers of New 
York. John G. Goetz is managing di- 
rector. The offices are at 30 Church 
street, New York City. 

In the release, it is stated the In- 
surance Buyers of New York took the 
step in recognition of the necessity for 
developing the most efficient methods 
of detecting and controlling risks and 
of the desire for facilities through 
which buyers can exchange ideas and 
information. The insurance buyers 
feel, according to the release that most 
of the serious insurance problems con- 
fronting management can be_ solved 
only by collaboration of buyers through- 
out the country. 


A. M. Schmidt Is President 


A. M. Schmidt, Johns-Manville Cor- 
poration, is president; A. V. Miller, 
New York “Herald-Tribune,” first vice- 
president; J. A. Robinson, McKesson 
& Robbins, second vice- -president. In 
addition to the officers, the directors 
are W. F. Lund, U. S. Rubber Com- 
pany; J. W. Myers, Standard Oil of 
New Jersey; J. H. Nickell, Philadel- 
phia Electric Company; J. J. Potts, Jr., 
American Radiator Company; G. E. 
Rogers, Robert Gair Company; W. A. 
Sullivan, Loose-Wiles Biscuit Com- 
pany, and M. J. Zemek, ng, oo aint 
olive-Peet Company. Mr. Zemek was 
formerly chief compensation under- 
writer in the Chicago office of the 
Ocean Accident. 


To Aid Local Groups 


The institute will seek to prepare 
proper programs of insurance protec- 
tion and loss prevention, according to 
the release. There will be no bargain- 
ing for immediate or individual advan- 
tage, the release states. 

According to tHe release, the insti- 
tute recognizes that insurance is en- 
titled to a reward commensurate with 
its service to the assured and the in- 
stitute does not seek uncompensated 
service. “It does aim at effectiveness 
and the elimination of wasteful organi- 
zations and practices,” according to the 
release. 

The institute will encourage organiza- 
tion of local buyers’ groups. Later the 
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Insurance Meeting of the 
American Management Body 





ATLANTIC CITY MAY 11-12 





Sessions to Dovetail with Those of Na- 
tional Fire Protection Association— 
Legislation to Be Viewed 





NEW YORK, Jan. 22.—The insur- 
ance division of the American Manage- 
ment association will hold its annual con- 
ference May 11-12 at Chalfonte-Haddon 
Hall, Atlantic City, Alvin E. Dodd, ex- 
ecutive vice-president of the association, 
announces. A factor in selecting this 
date and location was that the National 
Fire Protection Association is holding 
its meetings at the same hotel later the 
same week, the first day of the N. F. 
P. A. conference coinciding with the last 
session of the A. M. A. insurance divi- 
sion conference. The same arrangement 
was followed in 1934. 


Robinson in Charge 


Preliminary work on the formation of 
the program is in progress under the 
leadership of J. Albert Robinson, insur- 
ance manager, McKesson & Robbins, 
and vice-president of the American 
Management Association in charge of 
the insurance division. Last week he 
and others active in this division met 
with Mr. Dodd to consider plans and 
topics, including many suggested in let- 
ters from members who could not at- 
tend the committee meeting. 

With complete codification and revi- 
sion of the New York insurance laws 
now under way and with considerable 
discussion of the effects of insurance 
legislation on the interests of the insur- 
ance purchaser, some discussion of 
trends in legislation will have an im- 
portant place on the program. As an 
example of the insured’s interest in leg- 
islation it was pointed out that the need 
for comprehensive policies covering sev- 
eral different kinds of risks—a subject 
that has been of considerable interest to 
the insurance division—would soon be 
met if insurance laws permitted. 


Wide-spread Interest 


Tentative plans for the program reflect 
the wide-spread interest in accident pre- 
vention, safety, and other movements 
aimed at reducing the cost of compensa- 
tion and liability coverages. It is prob- 
able that the afternoon session of the 
first day will include a review of prac- 
tical and successful work along these 
lines. 

At one of the sessions the annual 
round table discussion will be conducted 
under the leadership of half a dozen 
authorities from the various insurance 
fields. A. round table headed by such 
a program of experts is an innovation 
suggested by Mr. Robinson, who pointed 
out that expert treatment of the ques- 
tions of those present is thereby assured. 


Consider Group Coverage 


A session will be devoted to what 
shall be done with group life coverages 
now the social security legislation is 
in effect, as members have found that 
there is a real and immediate need for 
consideration of all phases of this topic. 





Bill to Control Bay State 


Commissions, Rates Filed 





AGENTS OF STATE AROUSED 





Secrecy Surrounds Sponsorship of Meas- 
ure but the Hand of Commissioner 
De Celles Is Suspected 





BOSTON, Jan. 22.—A flat rate of 
commissions on fire business in Massa- 
chusetts and “reasonable” basic rates for 
fire insurance, the latter to be deter- 
mined by the commissioner with the 
companies obligated to furnish within 10 
days full information as to how the rate 
is determined in each case, are provided 
for in a bill filed with the Massachusetts 
legislature. 

Much mystery and secrecy surrounds 
the bill. It has been filed but not printed 
and but one or two original copies have 
been available. One copy has gotten 
into the hands of the Massachusetts 
Association of Insurance Agents and a 
meeting of the executive committee of 
that organization was called at once. 
The agency officers express consterna- 
tion at the radical tenor of the measure. 


Interest As to Backing 


The bill apparently originated in 
Lynn, Mass., and will be known as the 
Madden bill. Whether the bill has the 
approval of the insurance department 
cannot be definitely stated, but in view 
of the commissioner’s recent statements 
about fire rates and costs there is strong 
belief that the bill has been introduced 
to secure legislation in accord with the 
commissioner’s ideas. 

The first section provides that uni- 
form flat rate commissions on fire insur- 
ance on all property insured in the state 
shall prevail throughout the state or as 
the bill puts it, “It shall be unlawful for 
any fire company to pay or allow to be 
paid to any agent any commission that 
is greater than any commission paid to 
any other agent in the state for the same 
type of risk.” 

The second section provides that any 
insurer or agent may be required to fur- 
nish in 10 days full information as to 
the basic rate and the method of com- 
puting the particular rate on any prop- 
erty and, if such rate is not in accord 
with basic rate and is not reasonabie 
and proper, appeal may be made to the 
commissioner, 

A penalty of not more than $500 is 
provided for violation. 

The bill, if passed, would place in the 
hands of the commissioner full control 
over fire insurance rates and commis- 
sions and it will obviously arouse stren- 
uous opposition on the part of com- 
panies, agents and brokers. 








T. E. Gallagher Is Dying 


in Cincinnati Hospital 





CINCINNATI, Jan. 22.—T. E. 
Gallagher of the Union League 
Club, Chicago, retired western 
general agent of the Aetna Fire, 
is not expected to live through 
the day. He is in a dying condi- 
- in Good Samaritan hospital 
ere. 











Neal Bassett Is 
the U.S. Manager 


Accident & Casualty of Switzer- 
land Is Arranging to Enter 
This Country 


COMPANY 61 YEARS OLD 


Will Operate from New York City, 
Writing All Lines—Starts with 
$3,000,000 


NEW YORK, Jan. 22.—One of the 
most important announcements in the 
insurance world was made this week 
when it became known that Neal Bas- 
sett, who retired last year as head of 
the Firemen’s of Newark group, had 
been appointed United States manager 
of the Accident & Casualty Insurance 
Company of Winterthur, Switzerland, 
which will enter the country through 
New York to write accident, casualty 


and all allied lines as well as surety. 
Mr. Bassett has secured space at 111 
John street in this city, on the 25th 
floor for the United States department 
and will have a city branch office on 
the grade floor of the building. 


Will Organize Staff at Once 


Mr. Bassett states that the announce- 
ment of the assistant manager as well 
as other members of the staff and field 
organization will be made as soon as 
possible. The company intends to enter 
the various states at once and will make 
appointments of agents as rapidly as 
practicable. 

The last home office statement of the 
Accident & Casualty interpreted in 
terms of the American dollar shows 
assets $50,984,078 and gross income 
$60,770,008. All figures are based on 
market value. 

The company will commence opera- 
tions in the United States with funds of: 


Capital deposit and SE: $2, Hy eee 
Contingency reserve 


Total policyholders U. S. funds.$3,000,000 


Thus the Accident & Casualty will 
commence business without insurance or 
contingent liabilities and United States 
capital and surplus of $3,000,000 will 
give it strong financial ballast. Imme- 
diate establishment of a $500,000 contin- 
gent fund gives evidence of the conser- 
vatism of the company and the wisdom 
of its management. The company is in 
fine financial condition and has been suc- 
cessfully in operation since it started in 
1875. 

The Accident & Casualty is well 
known in Europe, and in fact in other 
countries because of its successful op- 
erations. It possesses an able and 
aggressive management and the people 
at the head office are conservative in 
that they are well grounded, know their 
business eaves and keep within the 
bounds of safety. 

Dr. H. Fehlmann, the general man- 
ager, is highly regarded for his keen 
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F. J. Breen of Chicago Is to 
Manage Standard of Trenton 





TAKES *POST AT HEAD OFFICE 





Western Supervisor Becomes Vice- 
President and General Manager in 


the New Alignment 





Frank J. Breen of Chicago was 
elected vice-president and general man- 
ager of the Standard Fire of Trenton, 
N. J., at®a special meeting of directors 
and he’ is now at ‘the. head office in 
charge of operations. For many weeks 
during the last illness of President O. J. 
Prior, Mr. Breen was stationed at the 
head office and he has been there much 
of the time since Mr. Prior’s death. 
F. W. Roebling, Jr., is president of the 
Standard Fire, but he is not a working 
insurance man and Mr. Breen will, 
therefore, be in charge of the insurance 
operations. 

Mr. Breen has had the title of vice- 
president in charge of the western terri- 
tory. He started with the company in 
Chicago 15 years ago when it had no 
western business and he has established 
a representative and profitable plant in 
the west. He is a former president of 
the Illinois Field: Club—the Western In- 
surance Bureau organization—and held 
several offices in the Illinois Blue Goose. 


Started with North British 


He started in the western department 
of the North British & Mercantile as an 
office boy about 34 years ago. After 
gaining, experience in several depart- 
ments, he went with the old O. C. Kemp 
general agency in Chicago. That agency 
was later dissolved and Charles Hecox, 
who-had been assistant manager, started 
a western department in Chicago for the 
Ohio Farmers. Mr. Breen became iden- 
tified with that department, which was 
operated for six years and then was 
moved to the head office in Leroy, O. 

Mr. Breen moved to Leroy. Mr. 
Hecox had become secretary of the old 
St. Louis Fire and Mr. Breen joined 
him and went into the field, establishing 
agencies throughout the country. After 
about four years Mr. Breen became dis- 
satished with the way the company was 
being managed and he made his connec- 
tion with the Standard Fire. 





Financed Premiums Must 
Bear Charge of 6 Percent 











PHILADELPHIA, Jan. 22.—Com- 
missioner Hunt of Pennsylvania has 
ruled that no premiums may be financed 
at an interest rate other than 6 percent 
and that any violations of this ruling 
will be prosecuted on charges of re- 
bating. 

In order to clarify the premium 
financing situation in Philadelphia and 
the rest of the state, one of. the lead- 
ing agents of Philadelphia wrote the 
commissioner for a ruling, stating that 
he -was. contemplating financing pre- 
miums.at.a rate lower than 6 percent 
and asking if such a procedure would 
be legal. 

The commissioner bases his ruling on 
section 635 of an act approved May 
17,:1921, P. L. 789, and section 346 of 
an act approved May 17, 1921, P. L. 
682. The sections state that the legal 
rate of interest must be charged in the 
financing of premiums and that anyone 
charging a lower rate shall be guilty of 
rebating. The Pennsylvania statutes 
give the legal rate of interest as 6 per- 
cent unless a written agreement is en- 
tered into at the time for a lower rate. 

However, insurance attorneys, who 
have studied Major Hunt’s ruling, state 
that as insurance commissioner he has 
the power to arbitrarily fix the legal 
rate of interest for premium financing 
at 6 percent on the ground that a lower 
rate would prove detrimental to the 
business. Interest at 6 percent per an- 








Made General Manager 
of Standard of Trenton 























FRANK J. BREEN 


Frank J. Breen, who has just been 
elected vice-president and general man- 
ager of the Standard Fire of Trenton, 
has been with that company 15 years 
with headquarters in Chicago and has 
been in the fire insurance business about 
34 years. 








num means usually from 1 to 3 per- 
cent of the unpaid balance, with usual 
installments. 


Rodes Again St. Louis Head 


Boyle O. Rodes was reelected presi- 
dent of the Fire Underwriters Associa- 
tion of St. Louis at the annual meeting. 
C. D. Prowell is vice-president, A. F. 
Felker, secretary, and J. O’Toole, 
treasurer. The executive committee con- 
sists of L. E. Bright, W. D. Hemenway, 
Jr., A. J. Hunthausen, E. G. Marsh, Jr., 
E. J. Boyce, J. F. O. Reller, D. F. Shee- 
han, C. R. Yeckel, Oliver Blase, E. C. 
aes F. E. Maginity and H. G. Saw- 
telle. 





Illinois Field Men Hear an 
Analysis of New Agents Law 





DEPARTMENT OFFICIALS SPEAK 





Union and Bureau Field Groups Meet 
in Springfield— Blue Goose 
Holds Annual Session 





By HOWARD J. BURRIDGE 


R. T. Nelson, deputy of the Illinois 
insurance department, and Hiram Mc- 
Cullough, his associate, explained vari- 
ous details of the new agents, brokers 
and solicitors license bill recently 
passed by the Illinois legislature, and 
to become effective July 1, at the semi- 
annual meeting of the Illinois Fire 
Underwriters Association at Springfield. 
Copies of the new act were given to all 
in attendance and references to the 
various sections made by the speakers 
as they proceeded. 

Mr. Nelson described it as a practi- 
cal, workable agents’ qualification act, 
and said it deals with all persons sell- 
ing or seeking to sell insurance. It 
makes no difference between agents and 
brokers, as to their qualifications. It 
requires that field men who solicit busi- 
ness with an agent must get a license, 
but they do not have to take qualify- 
ing examinations. 


Company Service Class 


A new classification created by the 
law is the company service represen- 
tative, one who solicits, inspects or 
services risks. All such must be li- 
censed. This section of the law is 
aimed at the company without an 
agency force that has a representative 
from the home office traveling the 
state. Men of this type were formerly 
listed as brokers. Under the law they 
must now pay a non-resident fee of 
$10 or a resident fee of $2. 

Mr. Nelson said that new agents will 
have to submit to a written examina- 
tion, but that such examinations will 
be only for new or not previously li- 
censed agents. The questions that will 
be submitted to such applicants have 
not yet been formulated. Mr. Nelson 
suggested that the Illinois Fire Under- 

(CONTINUED ON PAGE 41) 








THE WEEK IN INSURANCE 





The Accident & Casualty of Winter- 
thur, Switzerland, is entering the United 
States with Neal Basset as United States 
manager. Page 3 

*x* * * 

Risk Research Institute is organized 
by.Insurance Buyers of New York as a 
means of organizing insurance buyers 
on a national basis. Page 3 

* * 

Companies in the America Fore group 
show an increase of assets of about $45,- 
000,000 in their annual report. Page 8 

*x* * * 

A bill to control fire insurance rates 
and commissions is introduced in Massa- 
chusetts legislature, apparently inspired 
by the insurance commissioner. Page 3 


Annual meeting of insurance division 
of American Management Association is 
to be held in Atlantic City May 11-12. 

Page 3 
* * * 

F. J. Breen is elected vice-president 
and general manager of the Standard 
Fire of Trenton, N. J Page 4 

*x* * * 

Northern Assurance completes its first 

century of existence oe year. Page 5 
* * 


J. Balch Moor of Bonham, Tex., has 
been appointed insurance superintendent 


for the District a Columbia. Page 5 
* x 
All officers nee reelected at annual 


meeting of the Interstate Underwriters 
Board. Page 4 
ew kok 

South Jersey Field Club held largely 
attended annual banquet at Camden. 

Page 12 
* * * 

Mutuals made progress in depression, 
Assistant Secretary Doremus of Ameri- 
can of Newark tells Bergen County 
(N. J.) Association of Insurance Agents 
in meeting at Hackensack. Page 6 





Membership drive plans for week of 
March 16 perfected by National Associa- 
tion of Insurance Agents officials. 

Page 5 
* * * 


Mid-winter meetings of Illinois field 
organizations and annual meeting of 
Illinois Blue Goose are held in Spring- 
field. « Page 4 

* Ox 


Paul T. Chadwick, secretary and man- 
ager of the Canadian Fire Underwriters 
Association at Winnipeg, was killed in 
an accident at Montreal. Page 20 


Pa 

Much comment on the excellent annual 

financial statements that are coming 

through. neo Page 8 
ok 


Cc. C. Bowen is elected president of the 
Standard Accident, succeeding M. 
Ferry, Jr., who becomes chairman. Other 
promotions are made in the official staff. 
Page 31 

_ £2 


Increase in auto Liability rates indi- 
cated as necessary by recent compilation 
of losses; safety work unable to cope 
with situation. a Page 31 

North American Accident of Chicago 
is celebrating its 50th anniversary in 
1936. Page 

* * * 

American Automobile of St. Louis 

reaches its 25th jubilee year in 1936. 
Page 38 
* * * 

Milton Acker of the National Bureau 
of Casualty & Surety Underwriters gave 
address before American Road Builders 
Assoeiation of a or on Page 33 

* 

Aetna tinier & Surety gives list of 
all states in United States and Canadian 
provinces having financial responsibility 
laws. Page 
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I. U. B. Premiums Showed an 
Increase of 4.64% in 1935 


ANNUAL GATHERING IS HELD 





Writings of Subscribers Totaled $5,809,- 
000—Chairman R. R. Martin and 
All Other Officers Reelected 


ee 


R. R. Martin, chairman of the gov- 
erning committee, and all other officers 
were reelected at the annual meeting of 
the Interstate Underwriters Board. Mr. 
Martin is U. S. manager of the Atlas. 

I. U. B. premiums reported by sub- 
scribers in 1935 totaled $5,809,000, in- 
crease $258,000 or 4.64 percent. 

Esmond Ewing, vice-president Trav- 
elers, is vice-chairman, and B. M. Cul- 
ver, America Fore president, is treas- 
urer. J. R. Dumont is retained as sec- 
retary-manager, J. B. Sirich as assistant 
manager, and H. B. Sly, secretary East- 
ern Underwriters Association, as secre- 
tary to the governing committee and 
assistant to the management in an ad- 
visory capacity. 

MecCarl Assistant Manager 


T. D. McCarl, assistant secretary, 
b was made assistant manager, and C 
Carr, office manager, was made assist- 
ant secretary. 

Three new members were appointed 
to the advisory committee, they being 
Don Frary, secretary Fire Association, 
C. S. Kremer, vice-president Hartford 
Fire, and C. T. Hubbard, assistant sec- 
retary Automobile. 

Five were named to the joint com- 
mittee on interpretation and complaint, 
they being Paul L. Haid, president In- 
surance Executives Associatfen, Harold 
Warner, S. manager Royal- Liver- 
pool, H. M. Hess, manager New York 
Fire Insurance Exchange, R. P. Bar- 
bour, U. S. manager Northern of Lon- 
don and Mr. Culver. 

The reports of Mr. Martin and Mr. 
Dumont mentioned completion of with- 
drawal of the old general cover con- 
tracts and the substitution of the I. U. 
B. forms Nos. 1, 2 and 5, and the A 
and B forms for single state risks. The 
reports referred to the agreement with 
the New York Fire Insurance Exchange 
under which the practices of the Ex- 
change now conform to those of the I. 
U. B., and to the conferences with rep- 
resentatives of the National Association 
of Insurance Agents. 


FIVE YEAR I. U. B. RESULTS 


For the five year period 1930-34 coun- 
try-wide premiums written by com- 
panies operating in New York state on 
the I. U. B. class of business amounted 
to $26,697,000. Losses paid were $13,- 
992,000, the loss ratio being 52.41 per- 
cent. The figures were disclosed in the 
report of the I. B. as compiler of 
statistics for the New York department. 


North Is ‘Atlanta President 


J. A. North was elected president of 
the Atlanta Association of Fire Insur- 
ance Agents at the annual meeting. The 
principal speaker was Ransom Wright, 
deputy commissioner of Georgia. Irwin 
Wootton, retiring president, recited 
some of the plans for entertaining the 
mid-year meeting of the National Asso- 
ciation of Insurance Agents the week of 
April 6. William Quaid, Home, was a 
speaker. 

Milton Dargan, Jr., is the new vice- 
president and chairman of the executive 
committee. L. L. Austin is secretary 
and treasurer. The executive committee 
consists of Mr. Wootton, R. L. Ellis, G. 
W. Brown, W. R. Hoyt, Jr., Joseph 
Lazear and J. P. Whitmier. 


Five Examiners Ousted 


Five examiners have been ousted by 
the Pennsylvania department, they 
being J. H. Young, H. P. Bamberger, 
Thomas Paul, W. C. Curnow, and A. 





J. O'Leary. 
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Membership Drive 
of Agents Ready 


National Association Officials Per- 
fect Program for Effort in 
Week of March 16 


STATE GROUPS ORGANIZE 


California Leads Roll as of Jan. 1, with 
New York, Ohio and Texas 
Close Behind 


NEW YORK, Jan. 22.—Sidney O. 
Smith, of Gainesville, Ga., member of 
the National Association of Insurance 
Agents’ executive committee and chair- 
man of its membership committee, is in 
this city perfecting plans for the coun- 


try-wide membership drive to be under- 


taken during the week of March 16 with 
a goal of at least 1,000 additional mem- 
bers. 

Membership Jan. 1 was 11,511. The 


California association led among the 
states, followed in order by New Vock, 
Ohio and Texas. Interest in the agency 
movement appears to be especially keen 
in the Buckeye state, and the accession 
of new members to its association is 
proceeding at such pace as to make the 
state a keen competitor for leadership 
honors. 
Other States Are Active 


Florida and Pennsylvania are other 
states in which agents are alert to the 
benefits of association affiliation and are 
enrolling new members steadily. Michi- 
gan and Louisiana have long held pre- 
mier posts so far as membership is con- 
cerned, there being relatively few agents 
in either state outside the fold. In South 
Carolina the problem has been not to 
increase association membership but 
rather to confine it to those properly eli- 
gible, the policy of the federal govern- 
ment in allocating insurance on cotton 
in which the government-has an interest 
to association members only, having in- 
duced a rush by agents to get in under 
the wire. 


Prepare Endorsements 


The membership committee of the 
National association has in preparation a 
series of letters reciting the many sound 
reasons why agents conforming to the 
standards for membership in the organi- 
zation should enroll under its banner. 
Not the least effective of the appeals, it 
is predicted, will be quotations from 
letters written by a number of the fore- 
most fire and casualty company officials 
and various insurance commissioners, all 
warmly endorsing work of the agency 





Moor Elected District of 
Columbia Superintendent 











WASHINGTON, D. C., Jan. 22.—J. 
Balch Moor of Bonham, Texas, has 
been appointed superintendent of insur- 
ance for the District of Columbia by 
the district commissioners. He will suc- 
ceed John A. Marshall, who will become 
director of unemployment compensation 
when Congress provides funds for ad- 
ministration of the Unemployment Com- 
pensation Insurance Act passed last 
session. 

Mr. Moor, whose candidacy for the 
position was supported by a number of 
members of the Texas delegation in 
Congress, had had some 25 years of ex- 
perience in the insurance field, princi- 
pally in Texas and other southwest sec- 
tions. He came to Washington about a 
year ago to serve as an assistant dep- 
uty administrator of the National Re- 
covery Administration. 





U. S. Manager 














NEAL BASSETT 


Neal Bassett, who retired recently as 
head of the Firemen’s group, again en- 
ters the insurance field in a most im- 
portant capacity, he being appointed 
United States manager of the Accident 
& Casualty of Switzerland, which is en- 
tering this country and will operate in 
all the states. It is needless to say 
that Mr. Bassett out on the firing line 
will get into action at once with all his 
old time resourcefulness and spirit. 








body and counseling membership there- 
it on the part of agents anxious to ad- 
vance the best interests of the insurance 
business. 

The esteem in which the association 
is held by company officials differs 
markedly from that existing years ago, 
when the movement was regarded as 
smacking of a labor union and was 
looked upon as distinctly hostile to com- 
pany interests. 


Ashtabula Board Function 


ASHTABULA, O., Jan. 22.—The 
Ashtabula Insurance Board held the 
first social affair in its history. The 
members in conjunction with the cham- 
ber of commerce are sponsoring the fire 
inspection of the city Jan. 30. All three 
service clubs, the Exchange, Kiwanis 
and. Rotary will have a joint meeting 
that evening with “Smoky” Rogers of the 
Western Actuarial Bureau as the chief 
speaker. At the local board dinner, talks 
were given by V. H. Snider, Gilbert 
Harmon, R. A. Elder and Ray Castle. 
Mr. Snider and Charles Sullivan consti- 
tuted the committee on arrangements. 
At the end of the speaking the party 
went to the theater. 





Branshaw Moves to Houston 


Eugene Branshaw, general agent in 
Texas for the Yorkshire, has moved 
from San Antonio, to the Mason build- 
ing, Houston. 


Tampa Officers Installed 


New officers of the Tampa Insurors 
Exchange were installed at the annual 
meeting. W. O. Stovall is president, R. 
B. Diaz, vice-president, C. C. Light, 
treasurer, and L. A. Roos, secretary. 
Retiring President L. A. McGeachy was 
presented with a gift. 


Cox Fills Macy Vacancy 


D. F. Cox of Appleton & Cox has 
been elected to the executive commit- 
tee of the Inland Marine Underwriters 
Association to complete the unexpired 
term of C. C. Macy. 
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Northern Assurance Is 
Turning Century Post 





This year is a notable one with the 
Northern Assurance of London as it is 
completing its first century. It started 
in a modest way at Aberdeen, Scotland, 
in 1836, and since then the company and 
its associates have developed into one 
of the largest general writing groups in 
the world with total assets of over 
$120,000,000. 


Started in U. S. in 1854 


The Northern entered the United 
States in 1854, establishing its first 
agency in San Francisco. By this time 
offices had also been opened in the prin- 
cipal centers of the European continent 
in India, Ceylon and other parts of the 
world. A number of additional branches 
had been started in the chief cities of the 
British Isles. The Northern absorbed 
some contemporary companies and 
therefore added materially to its growth. 

Shortly after entering the United 
States, agencies were. established in 
Philadelphia, Victoria, B. C., and New- 
foundland. In 1870, through reinsurance 
arrangements, a general writing policy 
in the United States was begun. Just as 
the company was getting under way, the 
great Chicago fire of 1871 took place and 
the Northern lost $130,000. It paid this 
in full and nothing daunted, it sought 
an agency in New York City in 1872. 
The Boston conflagration delayed its 
final establishment in New York City 
until 1875, and then it entered a joint 
agency, making the necessary deposit for 
admission to New York state. 


Department Offices Opened 


In 1882 department headquarters offices 
were established in Boston, New York 
and Chicago. The first two offices were 
consolidated in New York in 1875, and 
the western department at Chicago was 
moved to New York in 1927. R. P. 
Barbour is United States manager and is 
well known to the insurance fraternity. 
The Northern maintains a Cook County 
department at Chicago with A. W. Jenk- 
isson, manager. Its Pacific Coast depart- 
ment in San Francisco is under Manager 
Cc. E. Allan, who also supervises the 
Rocky Mountain field. 

The year 1906 was a memorable one 
with fire companies because of the great 
earthquake and fire in San Francisco, the 
worst catastrophe the country has ex- 
perienced. The Northern’s loss was 
$2,420,000. The New York “Journal of 
Commerce” on April 24, 1906, carried an 
advertisement of the Northern which 








Nominations Are Made for 
the Toledo Local Agents 





TOLEDO, O., June 22.—The nomi- 
nating committee for the Toledo Asso- 
ciation of Insurance Agents has pre- 
sented two tickets. Walter J. Kountz 
was chairman of the committee. The 
report is as follows: 

For President: Walter E. Schmitt— 
Byron S. Picton. Mr. Schmitt is presi- 
dent of the Theodore Schmitt Company, 
and Mr. Picton is a member of Falconer, 
Dunbar & Picton. 

First Vice-president: Paul B. Shawen 
—John J. Huebner. Mr. Shawen is the 
treasurer of the Kountz, Stieg & Whit- 
aker Company, and Mr. Huebner is 
president of the Huebner-Cavanaugh 
Company. 

Second Vice-president: George W. 
Senn—Conrad Weil. Mr. Senn operates 
the firm of Keller & Senn, and Mr. Weil 
conducts his own office. 

Directors (4 to be elected): Carl Flor- 
ian, H..S. Boynton, Karl Kranz, John 
C. Heidelberg, Leo Schneider, Harry 
—— and Chas. S. Holton, Allen De 

no. 





said, “Following its invariable practice 
of 70 years, it will promptly and honor- 
ably pay its San Francisco losses in full 
and thereafter, as in the past, rank 
among the strongest fire insurance com- 
panies of the world.” 

The San Francisco chamber of com- 
merce officially listed the Northern As- 
surance among the “trustworthy com- 
panies.” Its record there was especially 
prominent due to the fact that it paid the 
largest single loss of any company. 

In United States 82 Years 


The United States branch made fitting 
celebration of the 75th anniversary of the 
company entering this country in 1929. 
It is now in its 82nd year in the United 
States. The Northern writes all forms 
of fire and allied lines. 

The executives of the Northern have 
been prominent in the work of organiza- 
tions. George W. Babb, former United 
States manager, was one of the promi- 
nent figures in his day. Mr. Barbour, the 
present manager, assumed that position 
in 1925. He is president of the Eastern 
Underwriters Association, he is one of 
the organizers of the New York Insur- 
ance Society and is author of the work, 
“Agent’s Key to Fire Insurance,” which 
is recognized as a standard book of prac- 
tical value. 

The Northern Assurance takes pride 
in the agents who have represented it in 
different parts of the world for long 
periods. In the United States it has a 
number of agents who have had the 
company for a great many years. It has 
always taken a high rating in this coun- 
try and its reputation is second to none. 





United States Manager 
Assisting in Celebration 














ROBERT P. BARBOUR 


United States Manager R. P. Barbour 
of the Northern Assurance is assisting 
in the centennary celebration of his com- 
pany, it having been organized in 1836. 
It is one of the leading general insur- 
ance companies in Great Britain. Mr. 
Barbour has been at the head of the 
United States organization since 1925, 
going to it from the North British & 
Mercantile. He has taken high rank in 
underwriting. The Northern Assurance 
at its head office controls the World 
Marine & General of London, the Na- 
tional Guarantee & Suretyship and the 
Royal Scottish, both of Scotland. In 
this country affiliated with the Northern 
Assurance management are the London 
& Scottish, Provident Accident & White 
Cross, the Indemnity Mutual Marine. 
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Indemnity 


Insurance Company of 


North America 


PHILADELPHIA 


CAPITAL $1,000,000 


Casualty 
fidelity 
Surety 


Unquestioned Financial Stability 
Unique, Convenient Policies 
Complete, Efficient Service 


All Modern Coverages 


Combination Automobile Policy, Combination 
Residence Policy and Complete Golfer’s Policy 


issued jointly with allied fire companies. 





Contends That Mixed Agents 
Weaken Their Position 


DOREMUS VIEWS SITUATION 
American of Newark Official in Talk at 
Bergen County (N. J.) 
Agents Gathering 





Mutual fire insurance has made prog- 
ress in the depression period, F. W. 
Doremus, assistant secretary American 
of Newark, stated in a talk on “Some 
Aspects of Non-stock Competition” be- 
fore the Bergen County (New Jersey) 
Association of Insurance Agents at 
Hackensack. 

“It is my studied opinion,” he said, 
“that many buyers of insurance are tem- 
porarily willing to sacrifice security for 
reduction in cost, and, furthermore, most 
mutuals make a definite appeal to class 
distinction. Most of their advertising is 
directed toward a limited group of per- 
sons who consider themselves and their 
risks better than the average. 


Spread and Average 


“We know the fire insurance business 
must rely upon the major fundamentals 
of spread and average. These two fun- 
damentals are never disregarded; but 
the mutuals, in their attempt to create a 
class distinction, are destroying spread 
and average. There is no question but 
that a stock fire insurance company 
could solicit only the best risks, ignore 
the local agent, and reduce its rates be- 
low the net now charged by mutuals. 

“However, this would not be service 
to the public and the community as a 
whole. We must be in the position to 
offer and grant insurance to any worthy 
citizen, regardless of the type of busi- 
ness conducted by him after measuring 
his risk by the yardstick of the rating 
schedule.” 

During the past decade mutuals have 
become more aggressive agencywise, he 
said. They enter agencies created at 
great expense by stock fire companies. 
Agents representing both types of car- 
riers weaken their position because of 
the diametrically opposite methods of 
transacting the business, Mr. Doremus 
said. 

Competition Beneficial 


Competition is good for the business 
and the agency forces, he said. It makes 
agents analyze, sell, and service their 
business, creating within them a desire 
to contact customers more closely and 
a desire for more complete knowledge 
of the business. Above all, he said, it 
operates towards destruction of the agent 
who is content to sit in a swivel chair 
and mail renewals to his customers. 

There are 2,565 mutual fire and cas- 
ualty organizations operating in the 
United States, he said, as compared with 
428 stock fire and casualty companies 
and 79 of foreign countries admitted 
here. A majority of the mutuals, how- 
ever, are purely local. 


Murphy Heads Agents Body 


Frank Murphy of Athens, O., was 
elected president of the Ohio Farmers 
Agents Association at the annual meet- 
ing at the home office which was held 
in conjunction as usual with the an- 
nual meeting of the company itself. 
The new vice-president is vi. 
Hayes of Marietta, O., and the new 
secretary is F. E. Kirkpatrick of Co- 
lumbus. Members of the executive 
committee are Paul Kridler, Fremont; 
Vance Hines, Cadiz; R. L. McClure, 
Cherry Fork; P. K. Tadsen, Port Clin- 
ton, and J. S. Scott, Newton Falls. 

The resolutions committee consists of 
L. E. Burgner, Oberlin; Charles 
Thomas, Bellefontaine, and F. W. 
Schumacher, Woodsfield. 

Three directors of the Ohio Farmers 
itself were elected for three years, they 
being N. R. Chalfant, C. D. McVay 
and Price Russell. 

Among the company representatives 











Sounds Gong 











MELVIN LE PITRE 


A dinner in St. Louis in honor of Al 
Ernst, Alton, Ill., local agent, who has 
completed 32 years in the insurance busi- 
ness, was attended by 25. Melvin Le 
Pitre, assistant western manager of the 
Fire Association, was toastmaster. Every 
one in attendance was called on to speak 
a few words in appreciation of Mr. 
Ernst. Among those attending were M. 
H. Grannatt, western manager of the 
Liverpool & London & Globe, Ben 
Jones, St. Louis manager of the West- 
ern Adjustment, and Fred D. Hess, as- 
sistant western manager of the Ameri- 
can, Emmett Meyers of the Meyers & 
Wendling general agency, St. Louis, rep- 
resenting the Fidelity & Deposit, and R. 
W. Miller of Conkling, Price & Webb, 
Chicago, representing the London Guar- 
antee. ; . 

Junius M. Clark of Chicago, executive 
special agent of the New York Under- 
writers, presented a traveling bag and 
toilet set in behalf of those attending and 
a cocktail shaker in behalf of the New 
York Underwriters. The group sent 
flowers to Mrs. Ernst. , 

Mr. Le Pitre made a great hit as 
toastmaster. He announced that eulogies 
of Mr. Ernst were to be barred and that 
instead his faults and weaknesses were 
to be exposed. Whenever any of the 
speakers undertook to say a good word 
about Mr. Ernst, Mr. Le Pitre sounded 

ng. 
e f é. McHale, New York Under- 
writers, was in charge of arrangements. 








Ohio were: E. K. 
Schultz, general agent, Philadelphia: 
Sidney L. Perrin, agent, New York 
City; Herbert R. Fullerton, agent, Van- 
couver, B. C.; Roy V. Haser, field rep- 
resentative, Illinois; Dana L. Jones, 
Jesse Miller and W. C. Teuter, special 
agents, Indianapolis. 


from outside 
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addition to the regular dividend o 
yt > a share the Standard Fire | 
Trenton has declared a special dividen 
of like amount. 
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further details in interview. 
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TED—EXPERIENCED INSURANCE 
ar: SALESMAN 


Large, aggressive organization has an opening 
for = annua insurance salesman thoroughly 
trained in Automobile, Fire and Allied lines with 
ability to close own business and produce from 
leads furnished. Only hard workers, residing in 
Chicago area who can show good production rec- 
ords need apply. State previous experience, age, 


references, salary expected. 
ADDRESS C-76, NATIONAL UNDERWRITER 
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(PROVED By THE ACID TEST) OF time /7/ 
America Fore Insurance : and Indemnity Group 


THE CONTINENTAL INSURANCE COMPANY NIAGARA Fire INSURANCE COMPANY 
AMERICAN EAGLE FirRE INSURANCE COMPANY MARYLAND INSURANCE COMPANY OF DELAWARE 
FIDELITY-PHENIX FiRE INSURANCE COMPANY THE FIDELITY AND CASUALTY COMPANY 


ERNEST STURM, Chairman of the Boards 
First AMERICAN FirE INSURANCE COMPANY BERNARD M. CULVER, President 


Eighty Maiden Lane, NR) New York, N.Y. 


GROUP 























NEW YORK CHICAGO SAN FRANCISCO ATLANTA DALLAS MONTREAL 





STATEMENTS AS OF DECEMBER 31, 1935 


SURPLUS FOR 
BONDS x ESTOCKS Reserve for Reserve for Losses POLICYHOLDERS 


ne “a tee “Aa” com ites “Emoea 
Continental............. $88,173,881 $90,248,252 $20,008,454 $7,871,964 $4,873,990 $60,293,464 $62,367,835 
Fidelity-Phenix......... 69,295,195 70,574,724 15,613,447 6,536,295 3,464,825 47,145,453 48,424,982 
IN isis hdisietn nie’ trav 23,544,526 23,940,052 5,467,042 1,292,371 2,000,000 16,785,113 17,180,639 
American Eagle......... 14,145,970 14,484,095 3,157,196 1,126,551 1,000,000 9,862,223 10,200,347 

First American.......... 4,511,090 4,616,663 899,374 238,474 1,000,000 3,373,242 3,478,816 
Maryland............... 2,910,251 2,950,543 349,936 87,484 1,000,000 2,472,831 2,513,124 
Fidelity & Casualty..... 40,725,089 41,220,558 10,701,210 19,261,302 2,250,000 10,762,577 11,258,045 


*Bond and Stock valuations on basis approved by National Convention of Insurance Commissioners. 


tSecurities carried in the above statements are deposited for purposes required by law. Continental, $746,567.10; Fidelity-Phenix, $655,461.50; Niagara, $405,349.00; American 
Eagle, $40,164.00; First American, $253,223.20; Maryland, $229,749.50; Fidelity & Casualty, $1,676,685.66. 


STRENGTH 


Diversified selected investments in leading American industries. 
Reserves to meet every obligation in full. 
An outstanding net surplus for the protection of policyholders. 


SERVICE 


Experienced agents to serve capably the interests of assureds. 
Conservative underwriting policy for the assured’s protection. 
Adequate inspection service. 

An expense ratio that conserves assured’s premium dollar. 

Expert adjusters, assuring competent and equitable adjustment of losses. 
Payment of all honest claims in full. 


CHARACTER 


Famous for fair dealing. 
Has commanded confidence of insuring public for over 80 years. 
Losses paid since organization $994,000,000.00. 


For over eighty years companies of the “America Fore Insurance and Indemnity Group” have 
served American industry in issuing dependable insurance contracts, through periods of wars — 
conflagrations — catastrophes — panics — depressions 

Those years since 1853 which have seen our companies grow to their present prominent position 
in the insurance world encompassed a remarkable period in American invention and the development 
of American industry. 


Steel — telephone — motion picture — transparent photographic film — the typewriter — 
linotype — phonograph — incandescent lamp — automobile — radio sending apparatus — aero- 
plane — are only a few of the American inventions of this era of progress. 

During this period these companies have contributed their full share to the progress of our 
Nation by lending their financial support through investment in American enterprise and by provid- 
ing sound insurance protection for American industry and other property owners. 


a 
Chairman of the Boards. 
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VIEWED FROM NEw YORK 





UNEARNED PREMIUMS DROP 


Manager Charles Stulz of the Cen- 
tral Bureau reports to the New York 
insurance department that unpaid 
earned premiums of fire companies for 
August, 1935, amounted to $23,915, de- 
crease $4,350 as compared with August, 


1934. Unpaid earned premiums of the 
casualty companies were $107,564, de- 
crease $2,806. 


x * + 
PINK INDUCTS OFFICERS 

President Paul Simon and the other 
officers of the General Brokers Associa- 
tion of the Metropolitan District of New 
York were inducted into office by In- 
surance Superintendent Pink at cere- 
monies in the headquarters of the asso- 
ciation. President Simon responded to 
Mr. Pink’s remarks and paid tribute to 
the state official. G. F. Sullivan is first 


vice-president; S. N. Schwartz, second 
vice-president; W. J. McLaren, third 
vice-president; Samuel Goldman, fourth 
vice-president; J. A. Cohen, fifth wice- 


president; Leonard Jacobs, 
Abraham Prusoff, treasurer. 
- + 
AGENTS HEAR A. E. SPOTTKE 
A. E. Spottke, head of the automo- 
bile department of the National Bu- 
reau of Casualty & Surety Underwrit- 


secretary; 


ers, addressed a meeting of the Rich- 
mond County Association of Local 
Agents in St. George, Staten Island. 


He answered questions concerning the 
recent increase in automobile rates in 
Staten Island. 
* * * 
ELECTRICAL MEN INTERESTED 


The International Association of Elec- 
trical Inspectors has been cooperating 
with other interests in fire prevention by 
conducting electrical safety campaigns. 
A promotional plan was developed 
known as the “Safeguarding electric 
service in the home.” An advertising 
campaign was adopted in trade and 
special publications. Recently the Chi- 
cago fire department placed electric fires 
as third in causing losses. 


* * * 
PACIFIC COAST APPOINTMENT 


The Pacific Coast Fire, an affiliate of 
the Century of Scotland, which was re- 
cently entered in New York state, has 
appointed the Thuerer-Hennessy Cor- 
poration as New York metropolitan and 
suburban agent. 

* * x 
BLAINEY WITH JONES & WHITLOCK 


C. A. Siebold, president of Jones & 
Whitlock, of New. York: City, announces 
the association of James A. Blainey with 
the organization. The agency, the old- 
est of its kind in the country, having 
been formed in 1840, is manager of the 
inland marine department of the Globe 
& Rutgers. American Home and State 
of Pennsylvania, for the United States 
and Canada. In addition it represents 
several leading companies in its fire and 
casualty departments. Mr. Blainey, who 
has had extended. managerial and field 
experience both in fire and casualty lines, 

will devote his energies to developing 
the business of the agency throughout 
the wide territory in which it operates, 
and the combination should be produc- 
tive of highly satisfactory results. 


* *K x 
INTEREST IN UNEMPLOYMENT ACT 


Company officials continue to exhibit 
close interest in the social security and 
unemployment insurance measures of 
the federal government and many state 
governments, and insofar as fire and 
casualty companies are concerned are 
looking to the recently formed Under- 
writers Social Security Service, for 
guidance in both connections. The or- 
ganization has issued a list of names and 
addresses of the boards. commissions 
and divisions administrating unemploy- 


By GEORGE A. WATSON 











ment compensation acts in the different 
jurisdictions. It has likewise issued a 
revised letter concerning the provisions 
of the New Hampshire law. 

The District of Columbia unemploy- 
ment compensation board continues to 
maintain that local agents are employes 
of the insurance companies they repre- 
sent, despite the protests filed with that 
office by interests concerned. It is the 
general belief that a court action will be 
necessary to determine the issue. 

In New York the unemployment in- 
surance law has been challenged in 
court actions by a number of leading 
industrial concerns, whose contention it 
is the measure is -unconstitutional. 

*K *K * 

ANNUAL STATEMENT COMMENT 

Publication of the annual statement 
of the Home, shortly followed by that 
of the Continental and its affiliated 
companies, proved the major topic. of 
interest on the street during the past 
week. Their records ‘elicited warm com- 
mendation as attesting the underwrit- 
ing and financial acumen of their man- 
agements. While the fraternity was pre- 
pared to learn that the companies had 
made substantial gains: during 1935, it 
was scarcely expected the _ increase 
would be of such liberal dimensions. 

With the figures of two of the great 
fire groups now available, speculation 
is keen as to what the statements of 





Reelected by New York 
City Agents Association 








ARCHIBALD J. SMITH 


A. J. Smith of Zweig, Smith & Co., 
New York City local agents, has been 
reelected president of the Association 
of Local Agents of the City of New 
York. 

All former officers were reelected, the 
vice-president being Williard S. Brown, 
and secretary-treasurer, E. Stanley Jar- 
vis. 

Mr. Smith is vice-president and secre- 
tary of the incorporated agency. He 
started in business as an office boy with 
the Fidelity & Casualty about 30 years 
ago. Later he was connected with the 
general agency of J. Ramsey Barry & 
Co., Newman & McBain and Fred S. 
James & Co., all in New York City. He 
resigned from the James office in 1926 
to assume his present post. He is chair- 
man of the executive committee of the 
New York Fire Insurance Exchange 
and director of the New York Board. 
He is chairman of the pro rata adjust- 
ment committee of the National Asso- 
ciation of Insurance Agents and is also 
a member of its Interstate Underwrit- 
ers Board committee. 





the North America, the Hartford Fire, 
and other outstanding companies will 
reveal. That all will show gains for the 
past 12 months, is taken as a matter 
of course, the only question being as 
to the extent and character of the ad- 
vancement. The fire business as a 
whole, it is confidently anticipated, will 
reveal an underwriting profit of more 
generous pronortions than has been true 
for many years. Appreciation in the 
market value of securities held by the 
carriers, it is estimated, range from 20 
to 30 percent insofar ag stocks are 
concerned, and of not less than 10 per- 
cent as to bonds. Results of the busi- 
ness for 1935 are recognized as being 
very exceptional, and are not likely to 
be equaled or even approached in fu- 
ture. 

As to whether companies can count 
upon any further marked increase in 
the market value of the type of securi- 
ties held by fire companies generally, 
will depend in large degree upon the 
policy of the federal government and 
the different states. Economist Ayers 
of Cleveland, an astute observer, is of 
the opinion that investors may look for 
at least a 10 percent gain in business 
activity during the year. If such prove 
to be the case the fire companies in 
common with other major industries 
should profit. On the other hand, com- 
pany officials are not losing sight of the 
tax burdens already placed upon them 
and the strong probability that > still 
others will be imposed before present 
legislative sessions, national and state 
conclude. 

* 2S 


GET TAX REFUNDS 


Among other corporations to whom 
refunds on tax returns were made by 
the Treasury Department in the past 
fiscal year were: Pennsylvania Fire, $6,- 
365; Queen, $311,099; Swiss Reinsurance, 
$6,707; and the United Marine & Gen- 
eral, $10,183. 

* * x 
INFANGER IS ADVANCED 


A. O. Infanger, who has been in the 
investment department of the Hanover 
about two years, has been appointed 
financial secretary. He has had a long 
experience as investment counsel and 
with financial institutions. 


* * * 
ROSAN MADE PRESIDENT 


S. D. Rosan, Knight agency, Union 
Central Life, has been reelected presi- 
dent of the Independent Brokers’ Asso- 
ciation in New York City. 

* * * 
COLUMBIA UNIVERSITY COURSES 


Columbia University in New York 
City will have three insurance courses 
in the spring term which starts Feb. 6. 
Dr. C. L. Parry, Metropolitan Life, will 
give a course on “Investments of In- 
surance Companies,” covering the his- 
tory and general economic and social 
significance of each major class of com- 
panies. Milton Acker, National Bureau 
of Casualty & Surety Underwriters, will 
conduct a course on casualty insurance, 
and P. B. Reed, adjuster, will have an 
“Adjustment of Fire Losses” course. Mr. 
Reed will have the cooperation of Ralph 
H. Morrell, of the brokerage house of 
Davis Dorland & Co. of New York City, 
the thought being that the viewpoint 
of the broker would be of distinct help 
to the work of the adjuster. 


* * * 
CONSTITUTIONALITY CHALLENGED 


Challenge of the constitutionality of 
the New York unemployment insurance 
law has been made by two Syracuse 
firms, which have brought court action. 


* * * 
MISS HOEY IN NEW 


Miss Jane Hoey, who resigned from 
the welfare council of New York City 
to become director of social security 
board’s division of federal grants to 
states, is a sister of James J. Hoey of 
the New York City insurance firm of 
Hoey & Ellison, and collector of the 
port of that city. 
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Assets Increase $45,000,000 
Companies in America Fore Group Show 
Big Gains—Low Loss Ratios 

Are Reported 








Much interest is exhibited in the an- 
nual statements of the companies in the 
America Fore group because of the 
gains recorded in all directions. The 
seven companies record an increase of 
nearly $45,000,000 in the market value 
of assets as compared with a year ago. 

The Continental shows assets on con- 
vention basis, $88,173,881, market value 
basis $90,248,252. Premium reserve is 
$20,008,453, capital $4,873,989, net sur- 
plus, convention basis $55, 419,474, mar- 
ket value $57,493,844. Premiums were 
$19,354,799, decrease in premium re- 
serve $373,041, losses $7,622,810, expenses 


$8,875,404. : 
The Fidelity-Phenix shows assets, 
convention basis, $69,295,194, market 


basis, $70,574,723; premium reserve, $15,- 
613,447, capital $3,464,824, net surplus, 
convention basis, $43, 680 ,627, market 
basis $44,960,156. Premiums were $15,- 
149,414, decrease in premium reserve 
$580,775, losses $6,260,415, expenses $6,- 
988,288. 

The Niagara has assets, convention 
basis $23,544,526 market basis $23,940,- 
052; premium reserve $5,467,042, capital 
$2,000,000 and net surplus, convention 
basis, $14,785,112, market basis $15,- 
180,638. 

The American Eagle reports assets, 
convention basis, $14,145,970, market 
basis ~ $14,484,094; premium reserve 
$3,157,196; capital $1,000,000, net sur- 
plus, convention basis, $8,862,222, mar- 
ket basis $9,200,347. 

Assets of the First American, con- 
vention basis, are $4,511,089 market 
basis $4,616,663; premium reserve $899,- 
373, capital $1,000,000, net surplus, con- 
vention basis, $2,373,242, market basis, 
$2,478,815. 

The Maryland reports assets, conven- 
tion basis, $2,910,250, market basis $2,- 
950,543, premium reserve $349,935, capi- 
tal $1,000,000, net surplus, convention 
basis, $1,472,830, market basis, $1,513,123. 

The Fidelity & Casualty reports as- 
sets: $40,725,088, convention basis, $41,- 
220,557, market basis. Premium reserve 
is $10,701,210, claim reserve $16,859,560, 


capital $2,250,000, net surplus, conven- 
tion basis. $8,512,576, market basis, 
$9,008,045. 





Franklin Fire’s New Figures 


The Franklin Fire shows assets $20.- 
960,489, premium reserve $5,700,503, 
capital $3,000,000, net surplus $9,348,990. 
The regular quarterly dividend of 25 
cents a share and the regular extra of 
5 cents a share have been declared. 





Will Write Fire Lines 

The General of Trieste and Venice, 
Italy, has been licensed in the United 
States to write fire and allied lines. It 
has appointed Mather & Co. of Philadel- 
phia.as managers for the United States. 
Its marine activities are looked after by 
S. D. McComb & Co., of New York 
City. It has assets $1,001,519 and pol- 
icyholders surplus $966,598. 





City of New York’s Statement 


The City of New York in its new 
statement shows assets $5,935,711, pre- 
mium reserve $1,875,679, capital $1,500,- 
000, net surplus $1,719,762. It has paid 
a semi-annual dividend of 60 cents a 
share which is an increase of 20 percent. 





W. H. Loesche, trust officer, Girard 
Trust Company, Philadelphia, has been 
elected a director of the Lumbermen’s 
and Philadelphia National. 

George W. Bauer, president of the 
Union County Trust Company. of Eliza- 
N. J., has been elected director of 
. of Elizabeth: 
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EicuTy-One YEARS FAITHFUL PERFORMANCE 
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PROGRESS OF AMERICA 


Paralleling the vast increase in fire insurance, since the Firemen’s Insurance Company 
was founded in 1855 by a group of Newark volunteer firemen, is the spectacular 
change in fire fighting from man drawn, hand pumps to high speed motor apparatus. 

Keeping pace with the progress of America, the Firemen’s Insurance Company, thanks to 
the loyal support of its agents and policyholders, has become a great insurance insti- 
tution with a proud record of EIGHTY-ONE YEARS OF FAITHFUL PERFORMANCE. 











LOYALTY GROUP 


Firemen’s Insurance Company of Newark,N.J 1855 Milwaukee Mechanics’ Insurance Company 1852 
The Girard Fire & Marine Insurance Co. 1853 National-Ben Franklin Fire Insurance Co. 1666 
The Mechanics Insurance Co. of Philadelphia 1854 The Concordia Fire Insurance Co. of Milwaukee 16870 
Superior Fire Insurance Company 1671 The Gapital Fire Insurance Company 1666 
The Metropolitan Casualty Insurance CoofN.Y 1874 Commercial Casualty Insurance Company i909 
WESTERN DEPARTMENT EASTERN DEPARTMENT PACIFIC OEPARTMENT 
044 RUSH STREET, CHICAGO, MUNOIS 10 Park Place 220 GUSH STREET, SAN FRANCISCO, CAL. 
CANADIAN DEPARTMENT Newark, New Jersey - SOUTH-WESTERN DEPT. 
461 BAY STREET, TORONTO, CANADA ‘2 COMMERCE STREET, DALLAS, TEXAS 
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As SEEN FROM CHICAGO 





McNAMARA IS LAID UP 


N. J. McNamara, manager of the 
Chicago city office brokerage and serv- 
ice department of the Great American 
group has been absent from the office 
some nine weeks due to heart trouble 
and he is regarded as in a rather serious 
condition. He had an attack previously 
and was out for three or four weeks, 
then returned to the office and had a 
recurrent spell. In the meantime, M. 
E. Moriarty, former manager, is looking 


after the work temporarily. 
* * * 


VETERAN FIRE RATER DIES 


Members of the Chicago Board staff 
and many insurance men in Chicago at- 
tended the funeral this week of E. N. 
Goodwillie, veteran fire rater of that 
city, retired for some ten years, who 
died in Los Angeles at the age of 78 
years. Interment was in Rosehill ceme- 
tery. Mr. Goodwillie was connected 
with the Chicago Board about 40 years, 
having been superintendent of rating, 
and had been retired on pension for the 
last ten years, living in the warmer clime 
of the Pacific Coast. He was one of 
the old school who had his own rating 
methods. He was deeply grounded in 
the practical aspects of rating and the 
wisdom of his figures usually was dem- 
onstrated. Manager Jay S. Glidden and 
other officials of the Chicago Board at- 
tended the funeral. 

es 
FIREMAN’S FUND ROUNDUP 


The annual meeting of the field men 
of the Fireman’s Fund was held in Chi- 
cago this week with Manager S. M. 
Buck in charge. The annual dinner was 
held Wednesday evening. E. Law- 
son, manager of the marine department, 
and John Pabst, manager of the Fire- 
man’s Fund Indemnity, addressed the 
field men and were present at the ban- 

uet. 

* Vice-president R. V. Goodwin of the 
Fireman’s Fund Indemnity at New 
York was present at the conference and 
spoke. He was in Chicago visiting 
Manager John Pabst and took occa- 
sion therefore to participate in Man- 
ager Buck’s sessions and banquet. 


* * * 
BEHRENS GIVES ADDRESS 


President H. A. Behrens of the Con- 
tinental Casualty and Continental As- 
surance of Chicago gave an address to 
the Chicago brokers, discussing the ad- 
visability of a full-time insurance bro- 
ker, taking care of his policyholders for 
life insurance. Mr. Behrens asserted 
that there had been much complaint 
from life companies as to the Part 
timer. As he interpreted the “part 
timer,” it referred largely to the so-called 
“boosters” or “spotters” who tip off 
agents to likely prospects and receive 
compensation. Mr. Behrens declared in 
his opinion there was no objection to a 
broker giving all his time to insurance, 
even if he devoted most of it to fire, cas- 
ualty and marine, servicing his policy- 
holders along life insurance lines. 

Mr. Behrens stated that economic 
force brought the brokers into the cas- 
ualty field and the same force is now 
urging them to engage in the life busi- 
ness. The most successful brokers, he 
added, are looking after their customers 
from a life insurance standpoint today. 
Mr. Behrens added that he is very much 
in favor of a strict qualification law for 
brokers and agents. The successful bro- 
ker, he said, insists on inventory and 
value from time to time in getting at 
the adequacy of property insurance 
coverage. A broker who is conscientious 
must look after all the hazards affect- 
ing a man’s business and urge ample 
coverage. 

He stated that the loss of life is a 
definite one, both personal and business. 
Death immediatelv brings an immediate 
maladjustment. Life, he asserted, is a 
commodity with a concrete value. Acci- 
dent and health insurance, he averred, is 





indemnity against partial loss of earn- 
ings. No intelligent broker, he declared, 
would sell partial loss fire or casualty 
insurance, Life insurance pays for total 
and irrevocable loss. There is no need 
for the broker to be a supersalesman, 
an actuary, a tax expert, and the like. 
That service can be obtained at any 
company office. He stated that some 
brokers have the idea that they should 
only go after large life policies, He 
called attention to the fact that the 
average policy is about $2,000 and there- 
fore they should not overlook these 
smaller sums. Mr. Behrens finds that 
about 90 percent of property value is in- 
sured against loss by fire while individ- 
ual lives are not covered for more than 
25 percent. No broker, he said, should 
be discouraged because he is not get- 
ting big life policies. 

Mr. Behrens stated that an insurance 
salesman today is able to increase his 
business first, by taking advantage of 
his client’s increased buying power and 
creating additional coverages for him, 
and secondly, getting business that is 
in the hands of someone else. He 
stressed the first, stating that through 
that means a broker becomes creative. 
He is able to add to his earnings by not 
te down the business of someone 
else 

E. L. Grant, Chicago city manager 
of the Continental Assurance, was in 
charge of the meeting and had C. M. 
Cartwright of THE NATIONAL UNDER- 
WRITER introduce Mr. Behrens. 

doe 
WESTERN ADJUSTMENT ELECTS 


John C. Harding, western manager of 
the Springfield, was reelected president 
of the Western Adjustment at the annual 
meeting in Chicago. C. R. Street, Great 
American, was reelected vice-president, 
and Roy A. Sellery was reelected secre- 
tary-treasurer. C. W. Ohlsen, Sun, was 
elected a director and the following di- 
rectors were reelected: W. N. Achen- 
bach, Aetna Fire; G. H. Bell, National; 
Mr. Street; C. R. Tuttle, North Amer- 
f€a; R. F. Van Vranken, vice-president 
of the Home, and C. A. Dosdall, secre- 
tary St. Paul. 

Mr. Sellery, in his report, mentioned 
the steady decline in loss to insurance. 
He pointed out that the average monthly 
losses in 1935 were only about half what 
they were in 1930. 

kok 

INSURANCE EXCHANGE BUILDING 

The tenants and friends of the In- 
surance Exchange building in Chicago 
are very much gratified that the Fire- 
man’s Fund western department is to 
locate in the building and thus bring 
together the three important branches 
of that organization, the fire, marine 
and casualty ends. Manager S. M. 
Buck of the Fireman’s Fund fire group 
will move his office from the First Na- 
tional Bank building to the Insurance 
Exchange, the quarters now being got- 
ten in shape for him. Manager E. D. 
Lawson of the marine department and 
Manager John Pabst of the Fireman’s 
Fund Indemnity are already in the In- 
surance Exchange, but their offices will 
be moved to the same floor as the fire 
department, each, however, being con- 
ducted as an independent unit. 

The Fireman’s Fund has made this 
important move in order to get in 
closer touch with insurance men in Chi- 
cago. The marine and casualty offices 
had all along appreciated the business 
advantage of being in the Insurance 
Exchange. As Manager Buck investi- 
gated the situation more he felt that 
there were many opportunities for the 
western department to be located in the 
big building devoted entirely to insur- 
ance, 

The Insurance Exchange building is 
unique in many ways and the manage- 
ment has studied the needs of insur- 
ance tenants so that their desires are 
met all along the line. Located in a 





strategic position, the building offers ex- 
ceptional opportunities for insurance 
tenants, The Insurance Exchange is a 
city in itself with all facilities under 
one roof. There are not only ample 
merchandise and restaurant facilities 
but professional as well. Inasmuch as 
the building management is thus able 
to concentrate on one class of business 
it can offer a special service that is 
highly regarded by tenants. The’ In- 
surance Exchange is one of the best 
service buildings in the city, is kept 
in the pink of condition and its tenants 
are its best advertisers. 

The brokers alone in the building con- 
trol more business than all the agents 
in a number of states. 

< e & 
COURSE ON INSURANCE 


The Central Y. M. C. A. College, 
School of Commerce, in Chicago has 
announced its day and evening business 
courses for men and women. There are 
two insurance courses, one being on life 
insurance principles and practices, the 
instructor being Roy L. Davis of W. W 
Durham & Co., who was formerly presi- 
dent of the Chicago Life Underwriters 
Association, and the property insurance 
course being conducted by J. C. O’Con- 
nor, Jr., editor of the “Fire, Casualty 
& Surety Bulletins” of THe NatTIonaL 
UNDERWRITER. 

The life insurance course opens Feb. 
13 and classes are held every Thursday 
evening from 7:30 until 9:20 o'clock. 
Mr. Davis will divide his course into 
three general divisions, the functions of 
life insurance, policy contracts and sales 
methods. 

Mr. O’Connor will start his classes 
Feb. 11, and then every Tuesday eve- 
ning from 5:15 to 7 30 o'clock. The 
subjects are as follows: 

The property insurance business. Types 
of insurers. Scope of their activities. 
Organization of the business. History 
and development of insurance. Defini- 
tion of insurance terms. Economic and 
social aspects of insurance. 

Fire insurance. The standard fire in- 
surance policy, forms and endorsements. 
Its interpretation and adaption to dif- 
ferent risks. 

Rate-making and underwriting. Basis 
of fire insurance rates. Selection and 
grouping of risks. Systems in common 
use. 

Allied Fire lines. Windstorm, explo- 
sion, riot and civil commotion, sprinkler 
leakage, aircraft damage, smoke insur- 


ance. Supplemental contracts. Their 
meaning and use. 
Indirect damage insurance. Use and 


occupancy. Leasehold. Profits and com- 
missions. Consequential damage. Errors 
and omissions insurance. When needed 
and how written. 

Automobile insurance. Fire, theft, 
comprehensive cover, collision and other 
direct damage lines. Liability and 
property damage and other casualty 
coverages, 

Inland marine insurance, 
and use. 
coverages. 

Casualty insurance. Development and 
scope. Public liability in its various 
forms. Liability insurance needs of dif- 
ferent businesses. Power plant insur- 
ance. Burglary and robbery covers, 

Workmen’s compensation insurance. 
The growth of compensation laws and 
their effects and provisions, with spe- 
cial emphasis on the law of Illinois. 
Insurance treatment of the situation. 

Fidelity and surety bonds. Their many 
forms of uses. Distinction from insur- 
ance proper, including bankers and 
brokers blanket bonds. 

Insurance mangagement. Records and 
equipment for an agent’s or broker’s 
office, a real estate office, or the office 
of an insurance buyer. Methods of 
handling. 


In view of the fact that the Illinois 
legislature has passed a qualification law 
for all classes of agents and brokers in- 
cluding life insurance, the Y. M. C. A. 
courses will be decidedly practical and 
will tend to prepare people for the state 
examinations. 


Its meaning 
Transportation and all-risks 


* * 
CHICAGO EXAMINERS MEETING 


Activities of the Federal. Housing Ad- 
ministration and possibilities of enhance- 
ment of value of existing residences were 
discusssed at the meeting of the Asso- 
ciation of Fire Insurance Examiners of 





Again the Head 














CHARLES BURESH 


Charles Buresh of Fred S. James & 
Co. will serve the Chicago Board a sec- 
ond term as president, the annual meet- 
ing being held Thursday afternoon of 
this week. Mr, Buresh was vice-presi- 
dent two years before being elected 
chief executive. He has made a most 
acceptable official. 








Chicago by Gael Sullivan, associate man- 
ager for northern Illinois of the FHA 
and L. Fridstein, manager of the 
new American home division and of the 
electric home division of R. Cooper, Jr., 
divisional distributor for the General 
Electric Company. 

Mr. Fridstein spoke on the tremendous 
buying pewer of housewives, even in de- 
pression years, stating that General 
Electric during the last five years has 
sold over $1,000,000,000 of electrical 
household appliances, and predicted an 
increasing demand, stating that the coun- 
try is still in the “horseless carriage” 
age in electrical development. 

Mr. Sullivan stated that the FHA is 
purely non-political and that there is no 
“boondoggling” or “easy money” in- 
volved. Building and material men, he 
stated, must get out and sell the business 
in order to reap the benefits of FHA 
credit. The greatest obstacle, he ex- 
plained, has been in getting the building 
industry to realize that nothing is being 
given them and that no business will walk 
into their offices. Those who have talsen 
a leaf from the Fuller Brush man’s book 
and canvassed directly for business have 
been successful, since it is not a difficult 
proposition to convince the average 
home owner of his real needs for mod- 
ernization and FHA credit makes financ- 
ing easy. During the past vear the FHA 
approved 700.000 applications, amount- 
ing to $257,000,000 in business. 


* * * 
PLAN TO TRAIN WATCHMEN 


A move to start trainine schools for 
watchmen so thev will know at least 
the rudiments of fire prevention and how 
to function in case of fire was started 
at a luncheon there this week, attended 
by a number of fire department officials 
and representatives of watch services. 
The Central Watch Service was host. 
Louis Kroc, oneratine sunerintendent. 
and R. FE. Maginnis, snecial agent of the 
A. D. T.. being present. T A. Neale. 
chief engineer, and G. P. Stahl, both of 
the Chicago Roard. attended and ap- 
proved the pronosal. Mr. Stahl is son 
of a Chicago fire denartment battalion 
chief. Cantain T. P. Rosch. sunerin- 
tendent of the Central Watch Service 
and former Chicago denartment official 
ponularly known as “Hell Rent.” nre- 
sided. Others attending were Chief 
F. C. McAuliffe of the Tneurance Patrol. 
Chief George Graves of the fire nreven- 
tion bureau, Chief Deputy Fire Marshal 
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Antony Mullaney, and E. K. Stackler, 
vice-president, Sidney Stackler, assistant 
to the president, and David Stackler, sec- 
retary of the Central Watch. A com- 
mittee, composed of Messrs. Neale, Ma- 
ginnis and Sidney Stackler was appoint- 
ed to take the matter up with other 
watch services and independent watch- 
men, after which it will be presented 
to the department. An effort will be 
made to have the plan presented as an 
Association of Commerce project 
through the fire prevention committee, 
of which Chiefs McAuliffe, Graves and 
Mullaney are members. The proposal, 
approved in general, is for the depart- 
ment to make available its equipment 
and instructors in two drill schools. 
This work would serve to limit loss in 
many fires and prevent many others. 
It is said watchmen as a rule are not 
well informed on fire matters. 


*x* *K * 
BUSINESS EXPOSITION 


R. E. Vernor, manager of the fire pre- 
vention department of the Western Ac- 
tuarial Bureau, who is president of the 
Rotary Club of Chicago, is head of the 
third annual business exposition to be 
given at the Hotel Sherman in that city, 
Jan. 22-24, which is sponsored by the 
Rotary Club. 

*x* * * 

LILLY SPOKE TO CHICAGO MEN 

George W. Lilly of New York City, 
general manager of the Fire Companies 
Adjustment Bureau, spoke before the 
Western Loss Association Tuesday with 
J. A. McClelland of the Great Ameri- 
can, president, presiding. There were 
present as guests Clarke J. Munn, head 
of the Cook County Adjustment Bureau; 
T. A. Pettigrew, manager Underwriters 
Adjusting; R. A, Sellery, manager; H 
M. Greenberg, adjuster and Automobile 
Superintenednt Tillman of the Western 
Adjustment. Mr. Lilly devoted much 
time telling about the operations of his 
organization in the Rocky Mountain 
field and in Oklahoma, explaining the 
original difficulties and the cooperation 
now beieng received. Expenses and 
loss costs, he asserted have been re- 
duced there. He talked on the supple- 
mental contract and the scope of its 
coverage. 

* es 

The apartment in Evanston, IIL, of 
Carl E. Ingram, agency superintendent 
in the western department of the Great 
American, was burglarized during the 
absence of his family Sunday afternoon. 
The burglars had ransacked the apart- 
ment, emptying the contents of dresser 
drawers on the floors, breaking glass- 
ware and causing other physical damage 


as well as getting away with some 
money. 





Honor Is Paid to Dayton 
Company Secretary 











_ The Dayton, O., daily papers are giv- 
ing high praise to William F. Kramer, 
secretary of the Reliable Fire of his 
city, for his highly meritorious service, 
serving three successive four-year terms 
as member of the city board of educa- 
tion. A special dinner was given in his 
honor sponsored by an organization of 
school administrative heads who served 
during Mr. Kramer’s 12 years in office. 
He was chairman of the business and 
hnance committees and during his term 
of office twice he served as president. 
He was urged to seek another term but 
felt that he had done his share and 
hence retired. One of the daily papers, 
in an editorial captioned “Mr. Kramer's 
Fine Record,” says: 


Commended Most Highly 


“Study of his service quickly discloses 
that his work was seldom spectacular. 
His contributions were, principally, an 
unflagging and sincere zeal for the ad- 
vancement of the schools, and a sound, 
conservative business judgment, which 
(uickly sensed any flaw of impracticality 
nN proposals submitted to the board. ‘The 
excellence of his judgment was quickly 
recognized by his colleagues, and dur- 
ing the greater part of his 12 years as a 





member, other members of the board re- 
lied heavily upon him in making impor- 
tant decisions. He might well have 
been termed the ‘balance-wheel’ of the 
board. Other board members and 
school officials who have worked with 
him call attention to the sense of fair- 
ness which manifestly motivated his de- 
cisions. He reserved his opinions until 
all the facts had been presented, going 
into controversial questions with thor- 
oughness. When he was satisfied that 
he had the complete story he was at 
once ready to take a definite, unequivo- 
cal position on one side or the other 
of the question under debate.” 








Minnesota Makes Plans 
for Commissioners Meet 








ST. PAUL, Jan. 23—George W. 
Wells, Jr., former state insurance com- 
missioner and now secretary of the 
Northwestern National Life has been 
named general chairman of the commit- 
tee on arrangements for the June meet- 
ing of insurance commissioners in St. 
Paul. 9 
The first formal meeting of the com- 
mittee was held in the office of Com- 





missioner Yetka, at which time plans 
for the meeting were discussed. It has 
not yet been decided whether the meet- 
ing will be the first or second week in 
June. 

Other members of the committee are 
E. A. Roberts, vice-president and gen- 
eral counsel of the Minnesota Mutual 
Life, C. A. Dosdall, secretary St. Paul 
Fire & Marine, Charles F. Liscomb, 
Duluth, executive committeeman of the 
National Association of Insurance 
Agents, and Mrs. Frances Buell Olson, 
national president Degree of Honor 
Protective association. Other commit- 
tees will be announced later. 
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GRANITE , TOO , HAS STRENGTH 


TO WEATHER THE TESTS OF TIME 


For the great pillars on the portico of the Hartford's 
Home Office, the architects chose granite. Each square 
inch of granite must resist 1,000 pounds of crushing 
pressure to meet the standard of safety established by 
the National Board of Fire Underwriters . . . as com- 
pared with the 400 pound resistance of a softer stone like 
sandstone. No stone but granite was acceptable for the 
Hartford’s own building, for its strength—and as a 
material expression of the unshakable stability of the 
Hartford itself. 

Just as an architect specifies granite of tested 
strength, so the buyer of insurance can safeguard his 
property values with tested insurance—insurance that 
has consistently proved its dependability through the 
years. The Hartford has met every test, however 
severe, for 125 years. Great disaster, financial up- 
heaval, the unsettling aftermath of war—all have 
revealed the strength of the Hartford through its 
century and a quarter of keeping faith. The agent 
who provides a Hartford policy gives his client 


protection known to be as depend- 





able and stable as these granite 
columns. Hartford protection has 


been tested and approved by time. 
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NEWS OF FIELD MEN 





South Jersey Field Muster 





Big Gathering of Insurance Men at 
Annual Dinner Held This Week 
in Camden 





CAMDEN, N. J., Jan. 22.—The South 
Jersey Field Club held its first annual 
dinner since 1929. with more than 500 
in attendance. In the list were many 
company officials, including W. T. Read, 
president Camden Fire; John Kremer, 
vice-president North America; John and 
Samuel Rodgers, vice-presidents State 
of Pennsylvania; Harry Huth, Barry 
Truscott, “vice-presidents Camden Fire; 
Elwood Thompson, secretary-treasurer 
Camden Fire; A. W. Tyrol, secretary 
Hartford Fire; Raymond Reider, secre- 
tary America Fore; Elmer Van Dusen, 
secretary State of Pennsylvania; John 
Glendenning, secretary Franklin Fire; 
W. Stanley Kite, resident vice-presi- 
dent Hartford Accident. 

A number of agents association county 
vice-presidents also were in attendance, 
among them being William Wilson, At- 
lantic City; Roy Darby, Ocean City; 
Clarence. Reeves,, Cumberland; O. W. 
Acton, Salem; William Hambleton, 
Camden; H. F. Stockwell, Jr., Burling- 
ton,’ and-Wartrén-Curry, Gloucester. 


> Watson Toastmaster 


Leo A. Wo atson, of the New Jersey 
Schedule. Rating Office, who acted as 
toastinaster,“ paid ‘high ‘tribute to Carl 
K. Withers, New Jersey insurance com- 
missionerand feature speaker. . 


Commissioner Withers outlined his} | 


now famous plan for handling the insur- 


ance on tHé irstitutions taken ‘over and- 


being liquidated by his department. He 
defendéd: the \flanand déclared that “it 
is working to our entire satisfaction.” 
He said that as a result of the plan, 
whereby the 56 or 58 companies and 
some 5,600 pieces of real estate are in- 
suredsit#tneimiastér policy, reinsured in 
every company licensed in the state 
doing one-fourth .of 1..percent. of the 
total businéss,? with ‘the business * dis- 
tributed to the agents through the Jer- 
sey agents association, the business ‘has 
been centralized and confusion elimi- 
nated. Bd 
Others Who Spoke 


William Read, Camden Fire president, 
urged no meddling with the federal con- 
stitution. Mutual co-operation between 
agents and companies, rather than legis- 
lation, should be used to solve problems 
of the business such as agents’ qualifica- 
tions, E. M. Schmultz, president New 
Jersey Association of Underwriters, ad- 
vocated. He asserted that agents and 
companies must work together to solve 
the many problems of the business; must 
have mutual respect for each other, and 
should be open to constructive criticism. 

A closer intermingling and relation- 
ship between fire and casualty agency 
groups was urged by W. Stanley Kite, 
Hartford Accident. He pointed out that 
the insurance business from a stand- 
point of both personnel and annual sales 
is one of the most important in the 
United States but has never been able 
to make its ‘influence felt because it has 
lacked a co-operative spirit. He sug- 
gested that the insurance business pre- 
sent a united front to oppose the habits 
of legislature to liberalize and overhaul 
insurance laws to the detriment of the 
business and to oppose unjust taxation. 

Final speaker was Frederick Hickman 
of Atlantic City, chairman of the acci- 
dent prevention committee of the Na- 
tional Association of Insurance Agents. 
He told how his committee had found 
hundreds of organizations interested in 
safety work with the National Safety 
council as the clearing house. He re- 
marked that the economic loss from 
accidents amounted to $3,500,000,000 a 
year. 





Heads West Virginia Group 





Douglass of North America Named 
President of State Association at 
Pittsburgh Meeting 





PITTSBURGH, Jan. 22.—The West 
Virginia Fire Underwriters Association 
elected the following officers at its meet- 
ing here: President, E. C. Douglass, 
North America, Parkersburg; vice-presi- 
dent, V. K. Smith, Norwich Union, 
Wheeling; chairman executive commit- 
tee, H. E. Cragg, Alfred Paull & Son, 
Wheeling; executive committee (hold- 
overs): R. B. Apperson, Hartford, 
Wheeling; James E. Tetlow, Jr., Fire- 
man’s Fund, Charleston; John Marsden, 
Providence Washington, Pittsburgh; B. 
J. Weisgerber, North British & Mer- 
cantile, Wheeling; new members: H. E. 
Cragg, who was also made chairman 
executiye committee; W. H. Keaton, 
Continental, Wheeling; J. C. Blair, Na- 
th nal Union, Pittsburgh; H. B. Lindsey, 
Great American, Parkersburg; A. S. 
Whiteley, Wheeling, reelected secretary- 
treasurer. W. C. Browne, secretary Na- 
tional Fire of Hartford, talked on gen- 
eral conditions existing at the present 
time. 





Home Makes Announcements 





Rearranges Field Staff in Western and 
West Central Pennsylvania and 
Northern New Jersey 





Under a rearrangement of. its staff in 


-the western and west central Pennsyl- 


vania and in the northern New Jersey 
fields, these. changes have been an- 
nounced by the Home group. A depart- 
ment has been established at Pittsburgh, 
under supervision of J. R: Wineman 
and H. B. White, with jurisdiction for 
the. fleet over the first two mentioned 
territories. In handling the field the 
managers will have the assistance of 


‘State Agents F. R. Pairte, I. W. Gor- 


ham and Special agents James Murphy, 
G. W. Feller and Kenneth: Wernitz, with 
Paul W. Brown as chief adjuster. 

The northern New Jersey field han- 
dled from the “Newark ‘divisional office, 
will be cultivated by H. W. Puschel, pro- 
moted to state agent, F. L. Bross and 
Arthur C. Bachman, both advanced to 
associate state agents and by L. C. Gris- 
wold, -adjuster. All previously served 
as special agents under State Agent S. A. 
Mehorter, recently elevated to a higher 
post and transferred to the head office. 





Honor Five Iowa Field Men 





Agents and Company Executives Attend 
Des Moines Testimonial Banquet in 
Tribute to Veterans 





DES MOINES, Jan. 22.—More than 
120 Iowa field men, company executives 
and local agents attended the testimonial 
banquet at Des Moines in honor of five 
veteran Iowa field men who have re- 
cently completed 25 years of consecu- 
tive service for their respective compa- 
nies. "The men so honoréd are O. J. 
Davis, Home of New York; Claude W. 
Borrett, Hanover; Walter H. Faulkner, 
Crum & Forster; F. D. Carr, Spring- 
field Fire & Marine, and K. P. Gohlman, 
Security Fire of Davenport. Several of 
them were local agents prior to their 
field work. 

Many Pay Tribute 


J. C. Stuart, Aetna Fire, was general 
chairman banquet committee, and Will 
H. Harrison, National of Hartford, acted 
as toastmaster. The following’ gave 
short tributes to the veterans: 

Phelps, A. M. Upham, Geo. Holbrook, 





J. H. Bunten, C. D. Wadsworth, Harry 
Houghton, W. K. Maxwell, Hanover, 
W. H. Lininger, Springfield F. & M., 
C. D. Lasher of the Home, Ralph Moor- 
head, W. S. Seely, Crum & Forster, 
Freeport, I. H. Ramaker, Security Fire, 
Roy Stone, Charles Snider, R. L. Ben- 
bow, Fred Brake, Paul Barr and Sterling 
Freeman. Mr. Freeman, on behalf of 
those present, presented testimonial 
gifts. A number of company execu- 
tives from the western departments at 
Chicago were present. 


Aetna Field Conference Held 


State and Special Agents From the 
Home and Canadian Depart- 
ments Are Present 











Field men from the home and Can- 
adian departments of the Aetna Fire, 
World Fire & Marine and Piedmont 
Fire of Charlotte, N. C., held a four day 
conference at the home office. About 
70 from New England, the Atlantic 
coast states, West Virginia, Georgia, 
Alabama, Mississippi, Louisiana, Arkan- 
sas, Oklahoma and Texas were in at- 
tendance. 

The méeting opened with an address 
by President W. Ross McCain. © Fol- 
lowing this W. H. Boutell, state agent 
for eastern ‘Massachusetts, was ap- 
pointed chairman, assisted by H. P. 
Latham of. Arkansas, who was named 
secretary. 

The meeting was then turned over to 
the field men who continued for two 
days with general and sectional meet- 
ings, followed by an all day discussion 
with officers of the topics developed. 
The conference adjourned with a din- 
ner at which there were 117 field«men, 
officers, supervisors and guests. 


Burton Elected Head of the - 
South Dakota Blue Goose 








Burt Burton of Sioux Falls, S D; 
was elected most loyal gander of Da- 
kota Blue Goose at the annual midwin- 
ter splash:at Aberdeen. All officers will 
be installéd at the midsummer meeting 
at AléXandria, Minn.,°in June. 
Kallgren’ of Fargo will retire as most 
loyal gander. 

Other “officers are Trimble P. Davis, 
Fargo, ‘supervisor; Harry A. Paulson, 
Fargo, ctistodian: Walter Mashek, ‘Sioux 
Falls, -wielder; Edgar Partsch, keeper; 
R. F. Thompson, Fargo, guardian. 

L. H. Bridges of Chicago, assistant 
manager of the Home group, was the 
principal ‘speaker at a luncheon attended 
by agents from Aberdeen and vicinity. 
Talks also were given by Aberdeén’s 
mayor and safety commissioner. 


F. N. Guck and C. S. Pickell 
Join Firemen’s Field Staff 








Fred N. Guck has been appointed 
special agent under Wm. C. Howe, 
manager for all Firemen’s fire com- 
panies at the Wayne county, Michigan, 
office at Detroit. Mr. Guck has for the 
last ten years been Wayne county spe- 
cial agent for the Detroit National, and 
prior to that was in the underwriting 


department of the western department 


office of the Hartford. 

C. S. Pickell, has been appointed spe- 
cial agent under John Battershill, man- 
ager for all Firemen’s companies at the 
service office in Kansas City. Whereas 
Mr. Battershill supervises both the 
Kansas City and St. Louis service of- 
fices Mr. Pickell will be attached to the 
Kansas City office only. Mr. Pickell has 
heretofore been connected with a local 
agency in-Kansas City. 


American’s Field Roundup 
The annual field conference of the 
western department of the American of 
Newark: will be held at Rockford, IIL, 
the week of Feb: 5: Vice-presidents 1 Paul 


“at we “Tas 








Master of Toasts. 

















LEON A. WATSON 


Leon A. Watson of the New Jersey 
Schedule Rating Office at Newark acted 
as toastmaster before the big annual 
banquet of the South Jersey Field Club 
at Camden. 








Sommers and Laurence Falls will attend .. 


from the head office. Manager Robe 
Bird will preside at the business meet- 
ings when the western department 
executives and the department heads 
will gather with the field men. The an- 
nual dinner will be held’ the evening of 
Feb. 5. 

Fieldmen of the eastern, New Eng- 
land and southern territory of the Amer- 
ican of Newark, will gather at the home 
office Jan. 27-29 to- discuss current prob- 
rlems. President P. B. Sommers, Vice- 

president L. E. Falls and Secretary 

rederick Hoadley will preside at_vari- 
Ous sessions. It is also expected G. W. 
Carter, president Detroit Insurance 
Agency, will address the gathering. 

Officers of the American and Bank- 
ers Indemnity will be hosts at a ban- 
quet Tuesday. 


Illinois Field Is Rearranged 


America Fore Announces Shifts and 
Changes for the Various Com- 
panies in Its Fleet 











The America Fore is rearranging its 
entire Illinois field supervision. 

R. S. Tucker, state agent, will super- 
vise the Fidelity-Phenix and First Amer- 
ican in the north sector, which comprises 
the territory now supervised by Special 
Agent Miller and that supervised by 
Special Agent Eppler. 

A. R. Miller, special agent, will super- 
vise the Continental and American Eagle 
in the north sector, with headquarters at 
Chicago. 

Charles T. Carpenter, special agent, 
will have the Continental and- American 
Eagle in the north central sector, which 
comprises territory now supervised by 
him and that of Special Agent Ireland. 
His headquarters are at Peoria. 

Guy W. Ireland, special agent, will su- 
pervise the Fidelity-Phenix- and First 
American in the north central sector, 
with headquarters at Bloomington. 

Lloyd J. Eppler, special agent, will 
have the Continental. and American 
Eagle in the south central sector, which 
comprises the territory now supervised 
by Special Agent Smith and that by Spe- 
cial Agent McDowell with headquarters 

at Decatur. 

E. D. Smith, special agent, will have 
the Fidelity-Phenix and First. American 
in the south central sector, with head- 
quarters at Springfield. 

E. McDowell, special agent, will 





supervise the Niagara and. Maryland in 
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the north sector, north central sector, | special agent of the Royal-Liverpool 
and south central sector with headquar- | group in Kentucky. He started busi- - b 
ters at Chicago. . ness in Mayfield, Ky., in the local Story of Liverpool S 100 Years 
Lloyd Ss. Wallace, Jr., special agent, | agency of his father, L. S. Shaw, who 
will continue to supervise all six com-]| has been prominent in association ac-| : aeeet o 
panies in the south sector as heretofore | tivities in that state, having been presi- | . The story of the Liverpool & London | obstacles, the “Liverpool” slowly but 


without change with headquarters at 
Centralia, Ill. 


Corey in Chicago Post 

Arthur L. Corey has been transferred 
from Milwaukee to Chicago” by the 
Travelers Fire, where he will serve as 
Cook county special agent in associa- 
tion with L. P. Cain, Jr. Mr. Corey 
has been with the Travelers Fire some 
years at Milwaukee as engineer and 
special agent. He was in the field for 
the Northern of New York, first in 
New York state and then Michigan. 
Then he became connected with the 
George W. Lyons local agency of Hills- 
dale, Mich., and remained in that end 
of the business about four years before 
joining the Travelers Fire. 





Seattle Pond Initiates 28 


SEATTLE, Jan. 22.—Initiation of 28 
goslings featured the semi-annual meet- 
ing and banquet of the Seattle ‘pond, 
Blue Goose. 


Pond to Hold Dinner-Dance 


The annual celebration of the San 
Francisco Blue Goose which is held each 
year just prior to the annual meeting of 
the-Fire Underwriters- Association of the 
Pacific, will take the form of a dinner 
dance Feb. 3 at the “Bal Tabarin” night 
club. Harry Haupt, president Rein- 
surance Underwriters of California, is 
chairman. 





Special Agent in Indiana 

Milton B. Shaw has’ been appointed 
special agent of the Royal Exchange for 
Indiana and will work under General 
Agent Rush B. McClure of Chicago. 
Mr. Shaw has been special agent for 
Kentucky and Tennessee for three years 
and prior to that was for several years 





HESE are. days 
when _business-get- 





appreciate 


ting 
the Northwestern Fire 


agents 


& Marine Insurance 
Company. The North- 
western is quick to help 
an agent with practically 
any form of property 
insurance. 


NORTHWESTERN 


Fire & Marine Insurance Company 


John H. Griffin, President 
MINNEAPOLIS, MINNESOTA 


dent of the Kentucky association for 
one term. He has opened headquarters 
in Indianapolis at 241 North Pennsyl- 
vania street. Mr. Shaw’s brother, S. C. 
Shaw, is manager of the Brown & Mar- 
tin local agency at Louisville. 


Daughtridge Succeeds Munier 


A. S. Daughtridge, who has been em- 
ployed in the home office of the Great 
American, has been assigned to the West 
Virginia field as special agent for the 
American Alliance and Massachusetts 
F. & M., with headquarters in Parkers- 
burg. He succeeds Special Agent C. V. 
Munier, who has been transferred to 
New Jersey. 


Grand Nest Bulletin Issued 


The Blue Goose grand nest has sent 
out its annual bulletin covering activi- 
ties of the past year. The report gives 
a complete list of officers and commit- 
tee activities of the various ponds and 
an account of the Atlantic City conven- 
tion last summer. A directory of the 
various ponds is given with the year 
chartered, total membership, and the 
most loyal Gander and Wielder of each 
pond. 


Andrews Succeeds Goodfellow 


Earl J. Andrews of the Columbus of- 
fice of the Royal has been appointed 
superintendent of the survey department 
to succeed S. E. Goodfellow, who re- 
signed to go with the Boston. Mr. 
Andrews has had much experience in 
survey work with the Royal and also 
as an auditor with the Ohio Audit Bu- 
reau. 








Spokane Specials Elect 

SPOKANE, WASH., Jan. 22.—New 
officers named by the Special Agents’ 
Association of Spokane include Presi- 
dent Keith Rhodes, Home of New York; 
Vice-president, Geo. McGaffigan, 
America Fore; Treasurer, J. T. Breckon, 
Springfield, and Secretary, J. D. Hurley, 
Cravens, Dargan & Fox. Mr. Rhodes 
was elected contact member of the spe- 
cial agents’ committee of Washington 
advisory committee. 





~ Texas Leader Dies | 




















WIRT W. LEAKE 


DALLAS, Jan. 22.—Wirt W. Leake, 
who retired last April after having been 
in the fire insurance business in Texas 
nearly 40 years, died at his home here 
Monday following an. extended illness. 
Private funeral services were held Tues- 
day. Mr. Leake was 68 years of age. 








(CONTINUED ON PAGE 41)’ 





& Globe is the story of safeguarding the 
interests of men and industry through 
100 years of wars, depressions and ca- 
tastrophies, of bold spirits adventuring 
to the far corners of the earth and of 
perhaps bolder spirits holding to an ideal 
of security that has justified the faith 
of millions of policyholders; of how 
$900,000,000 grew out of Caleb Tate’s 
clothes chest, on which the first loss, $90 
odd, was paid. ’ 

When the company was founded in 
1836 it was known as the Liverpool Fire 
& Life. The adding of the names “Lon- 
don” and “Globe” came about through 
the acquisition of the London, Edin- 
burgh & Dublin in 1847 and the Globe 
of London in 1864. 


Full Century in U. S. 


Although the company was founded 
in Liverpool and the scope of its opera- 
tions later extended to all parts of the 
civilized world, it has devoted a full cen- 
tury of service to the American people. 
The company accepted its first fire in- 
surance in America on June 14, 1836, less 
than three weeks after its first policy 
was written in Liverpool. 

In the United States, despite early 





surely established itself on a firm basis 
of confidence. The appointment of an 
agent in New York in 1848 came at the 
beginning of a period of vast national 
expansion brought about by new terri- 
tories acquired as a result of the Mexi- 
can War and the discovery of gold in 
California. By 1850 increasing business 
justified the opening of an office in New 
York and the following year its operat- 
ing field was extended by the appoint- 
ment of agencies in Charleston, Rich- 
mond, Philadelphia and New Orleans. 


Swinton Boult Stands Out 


The name of Swinton Boult stands 
out as representing the far-seeing, bold 
yet prudent type of organizer and ex- 
ecutive responsible for the development 
of the company. He was one of the 
original founders and first chief execu- 
tive officer and laid the foundation for 
the international structure which con- 
sists of 120 offices represented by more 
than 100,000 agents in 100 different 
countries. 

{n the course of a trip in which he 
circumnavigated the globe, Mr.: Boult 
organized an office at New Orleans in 

(CONTINUED ON PAGE 41) 








10 years of 


insurance progress... 


1936 marks the end of the tenth year agents 


have profited by the popularity of AMICO’s sturdy 


Security, friendly Service and the Economy of its 


participating Automobile insurance policies. It will 


pay you to investigate today 


the volume possibilities of an 


AMICO franchise. 





AMERICAN MOTORISTS 
INSURANCE COMPANY 


JAMES S. KEMPER. President 


Home Office . 


Chicago, U. S. A. 





LARGEST ILLINOIS STOCK CASUALTY COMPANY 
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Sees United States Opportunity 


‘THE important announcement that the 
AccIDENT & CaAsuALTy of Switzerland, one 
of the leading companies of Europe, is 
entering this country to write all forms 
of casualty insurance and surety bonds 
is of prime interest to all in the busi- 
ness. The Swiss companies operating 
here are held in high repute. The 
ZuricH GENERAL LIAsBILity with United 
States headquarters in Chicago is one 
of the substantial institutions that has 
given a good account of itself. In the 
field of reinsurance the companies doing 
that class of business here, hailing from 
Switzerland, hold high rank. The 
SWITZERLAND GENERAL of Zurich, the 
Swiss REINSURANCE and EvuropEAN GEN- 
FRAL are well known. 

That the Accipent & Casuatty will be 
managed in this country by the redoubt- 
able and energetic Neat Bassett is a 
guarantee of its success, because Mr. Bas- 
SETT is essentially a business builder and 
organizer. It is a tribute to the United 
States that one of the largest companies 
in Switzerland sees an opportunity for 


further expansion of the casualty and 
surety field on this side of the water. 
While the peak of casualty and surety 
business was reached in 1929 and 1930, 
there was an increase both in 1934 and 
1933, and when the final returns for 
1935 are in there will be another ad- 
vance in volume. The total premiums 
for the stock companies in 1933 were 
$637,969,173, according to the “Argus 
Chart,” and in 1934, $685,446,086. 

Those who have studied the future of 
casualty insurance and suretyship in the 
United States do not hesitate to say that 
there will be a greater demand for com- 
panies of a substantial type, there will 
be new opportunities, a growing volume 
of business. The agents will demand 
companies well and conservatively man- 
aged backed by ample financial re- 
sources. The Accipent & CASUALTY of 
Switzerland will give a good account 
of itself in this country. It is an in- 
stitution of high repute in its own coun- 
try and others in which it carries on op- 
erations. 


Why Not an Insurance Laboratory? 


The insurance buyers of New York 
have started a national organization to 
be known as the RisK RESEARCH INSTITUTE 
with headquarters at 30 Church street, 
New York City. This institute is com- 
posed of concerns of high repute who 
are big buyers of insurance. 

It seems to us that the buyers of in- 
surance have adopted a plan that the 
insurance sellers themselves should 
have inaugurated years ago. THE 
NATIONAL UNDERWRITER has from time 
to time called attention to the desira- 
bility of a research institute or labor- 
atory conducted by stock companies to 
study the needs of insurance buyers, to 


investigate the opportunities for exten- 
sion of the business, to open new mar- 
kets for stock companies, to ascertain 
the public attitude toward insurance, to 
carry on effective publicity for stock 
companies, to act as a receiving station 
for complaints and suggestions on part 
of insurance buyers and to constitute 
itself a forum for the discussion of in- 
surance problems with buyers. In other 
words, this stock company laboratory 
would endeavor to keep in touch with 
the times, investigate the conditions 
that affect stock companies and their 
agents and strengthen their ramparts in 
every direction. 


Bringing Laws Up to Date 


SUPERINTENDENT PInxK of the New York 
department, a conservative official in his 
attitude toward supervision, gave some 
pertinent observations on the codifica- 
tion of insurance laws at the meeting 
of the AMERICAN ASSOCIATION OF UNIVER- 
sity TEACHERS OF INSURANCE, which prob- 
ably explains the opposition that comes 
from insurance circles when changes in 
the legal structure are proposed. After 
saying that regardless of the weaknesses 
that may be seen in state supervision, 
it is not to be compared to a huge na- 
tional bureaucracy, he called attention to 
the fact that the insurance laws of the 
states are fundamental and must be 


sound, adequate and progressive if any 
sort of supervision is to be made ef- 
fective. 

‘New York and Massachusetts, as he 
cited, have been the forerunners of 
progressive legislation and yet in some 
respects the insurance laws of these 
states have not kept pace with the rapid 
changes of the last few years. The 
present insurance laws of the Empire 
state are 75 years of age and they have 
been revised but twice. Every year, 
said Mr. PINK, it is necessary to sub- 
mit from 25 to 40 amendments to the 
legislature to clarify the law and iron 
out inconsistencies. He referred to the 





law as long, prolix, carelessly subdivided 
and gathered together and some parts 
of it are not understandable, Mr. Pink 
commented. 

Yet he called attention to the oppo- 
sition that is encountered from insur- 
ance circles when any simplification or 
modernization is suggested. Insurance 
men undoubtedly are conservative and 
probably too much so in some respects. 
The various insurance laws have come 
before the courts and a number of de- 
cisions have been rendered so that the 


meaning of many of the sections has 
been settled. 

The insurance companies, we believe, 
are in sympathy with any movement to 
clarify the statutes and to modernize 
them but they do oppose any tinkering 
that may lead to confusion and ambi- 
guity. Certainly there should be no 
hostility toward simplification and clari- 
fication of insurance statutes. At times 
the insurance industry is perhaps too 
backward in allying itself with move- 
ments to bring needed change. 


Use ‘‘Keep Independent’? Argument 


ReyEcTION of the proposal for establish- 
ment of a state school insurance fund 
in Ohio brings out an important point 
which agents in other states meeting 
similar agitation can use _ effectively. 
School boards are interested in main- 
taining local control of schools. Ob- 
viously as soon as a local school dis- 
trict insures with the state fund there 


is a tendency to extend state control 
over the schools and the local board 
gradually loses control. In this “keep 
independent” argument there are great 
possibilities because localities have 
pride in their schools and there is al- 
ways a sense of rivalry and feeling of 
pride that the local school is superior 
to that of neighboring cities. 








PERSONAL SIDE OF BUSINESS 





C. W. Seabury of Marsh & McLen- 
nan at Chicago, and Mrs. Seabury are 
on a trip to Arizona visiting a married 
daughter, who resides in that state. Mr. 
Seabury will journey to Los Angeles 
and spend some time there before re- 
turning home. 

The 50th anniversary banquet cele- 
brating the founding of the “Butler 
Collegian,” school publication of But- 
ler University ‘at Indianapolis, Ind., was 
held this week with H. R. Elkins, for- 
eign correspondent of the. United 
Press as the chief speaker. H. N. Kel- 
sey, well known New. York insurance 
man, was the paper’s first editor. All 
former editors together with Indian- 
apolis newspaper men were invited to 
be present. 

J. E. Lawrence of Birmingham, well 
known former adjuster throughout 
southeastern territory, died at the age 
of 59 in a Birmingham hospital. He 
started in the insurance business in Sa- 
vannah, Ga., and later joined a local 
agency in Birmingham. In 1913 he be- 
came connected with the Southern Ad- 
justment Bureau at Jacksonville and in 
1917 was transferred to Birmingham, 
first as staff adjuster and later as man- 
ager. He continued in that office and 
then with the Fire Companies Adjust- 
ment Bureau until he retired last Au- 
gust because of poor health. 


J. S. Frelinghuysen, president of the 
American Home and the Stuyvesant, 
and former United States senator from 
New Jersey, sold his three plantations 
bordering the Cooper river in South 
Carolina to a New York City person at 
the reputed price of $130,000. 


A. M. Savage, who was recently re- 
elected president of the New Orleans 
Insurance Exchange, has been located 
in New Orleans 25 years. When he 
first went there he was in charge of 
claims for the Aetna Casualty and he 
later became branch manager of that 





company. In 1918 he resigned to enter 
business for himself and with his son, 
E. J. Savage, started operating as Sav- 
age & Savage. E. J. Savage remained 
with the firm until 1928 when he took 
a position with the Employers Liability. 
About two years after that E. J. Sav- 
age went with the Zurich, which he 
now serves as superintendent of agents 
at the head office in Chicago. 


Arthur P. Smith is taking advantage 
of the fact that the agency bearing his 
name in Minneapolis is completing 25 
years of existence to take a vacation in 
Europe with Mrs. Smith. They are 
sailing Jan. 22 and will return in March. 
They expect to call on the Caledonian in 
Edinburgh. They will visit London, 
Berlin and Paris. 


S. C. Hadley, president of the S. C. 
Hadley agency of Detroit, has just pub- 
lished “The Story of Detroit” a colorful, 
graphic presentation of the city’s 
growth since 1920. 


Samuel Y. Tupper, manager of the 
southern department of the Royal group. 
is named senior warden of the vestry of 
Saint Luke’s Church, in Atlanta. 


W. H. Casper, for many years man- 
ager of the Milwaukee branch of the 
Western Adjustment, has been placed 
on the company’s retired list. He cele- 
brated his 70th birthday in July, and 
while still in good health, it was felt 
that the responsibilities of his work 
were more than he should continue to 
assume, 

He joined the Western Adjustment 
Jan. 1, 1907. At that time the branch 
was under the managership of Eugene 

. Munn, who was succeeded on his 
death by his son, Clarke J. Munn, now 
manager of the Cook County Loss Ad- 
justment Bureau at Chicago. During 
1935, Mr. Casper served as Wisconsin 
general adjuster, the active management 
of the Milwaukee branch having been 
assumed by Oscar C. Heiam a year ago. 
In his 29 years of service with the com- 
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pany, Mr. Casper established a record 
of loyalty and efficiency which it will 
be hard to surpass. 


W. R. Massey, Covington, Ind., who 
has operated an agency there for the 
last 40 years, and Mrs. Massey recently 
celebrated their golden wedding anniver- 
sary. Mr. Massey was mayor of Cov- 
ington during the world war. He is 73 
years old and Mrs. Massey is 68. 


Insurance men were pained to learn 
of the death of Mrs. Charlotte Gordon 
Walters, wife of Attorney Henry C. 
Walters of Detroit, a member of the 
well known legal firm of Walters, Car- 
michael & Head who has a large insur- 
ance practice. Mrs. Walters had been 
ill for two years. She was the daughter 
of the late Maj. George C. Gordon of 
the 24th Michigan Infantry, an officer in 
the Civil War, who was cited for meri- 
torious service in the battle of Gettys- 
burg. She was a great granddaughter 
of Chancellor Robert Livingstone, a 
member of the committee of the Conti- 
nental Congress which framed the Dec- 
laration of Independence. 

It will be remembered that Chancellor 
Livingstone administered the oath of 
George Washington when he was in- 
augurated as president. 


Henry P. Whitman received numerous 
floral bouquets and congratulatory mes- 
sages upon completing 30 years’ service 
with the Phoenix of Hartford. He 
started in the business in 1892 and joined 
the Phoenix in 1906 as special agent in 
Louisiana and Mississippi. Three years 
later he was transferred to Pennsylvania 
and went to the home office as general 
agent in 1914. In 1916 he was elected 
assistant secretary, in 1923 secretary 
and in 1928 vice-president. He has 
charge of New York City, Long Island, 
Pennsylvania and the southern states. 


J. O. Thornby, 47, of the Midland 
general agency, Minneapolis, died in 
Dawson, Minn. He had been ill for four 
weeks. He was prominent in the hail 
business in the northwest states. 


W. L. Wallace, vice-president Pacific 
National Fire, has left for an extended 
business trip to middle west and east- 
ern centers. Mr. Wallace had just re- 
turned from the ‘Pacific Northwest 
where, accompanied by Frank N. Bel- 
grano, Jr., president, and L. T. Wal- 
dron, assistant secretary and office 
manager, he made arrangements for the 
opening of offices in Seattle and Port- 
land. The Seattle offices, located in the 
White Henry Stuart building, are in 
charge of A. F. Lo Presti recently ap- 


Board of Fire Underwriters in 1895 as a 
clerk. Later he became special agent 
of the Pennsylvania Fire in Colorado, 
Wyoming, Nebraska and Kansas. Sub- 
sequently he was made state agent of the 
Royal Exchange in the Rocky Moun- 
tain field. He went to San Francisco 
for that company in 1913, later being 
made assistant manager of the New 
Hampshire Fire, Boston and Providence 
Washington. In April, 1920, he was 
named Pacific Coast manager of the 
Connecticut, Westchester and Virginia 
Fire & Marine. When the Pacific Coast 
office of the Connecticut was merged 
with the joint department of the Phoenix 
of Hartford and Great American, Mr. 
Simpson was made associate manager 
with Clifford Conly. He is a member of 
the Washington advisory committee and 
the British Columbia advisory commit- , 
tee, 


John Sharp Williams, III, is assum- | 
ing the office of insurance superintend- | 
ent in Mississippi this week, J. H. John- 
son, the present superintendent, retiring 
in order to give all his time to his big 
local agency at Clarksdale. Mr. Wil- 
liams hails from Yazoo City and has , 
been manager of the Mississippi Asso- | 
ciation of Insurance Agents. 

Mr. Williams kept virtually all the’! 
present insurance department staff in- 
tact. Mrs. R. R. Dinsmore, who has 
been secretary in the department for a 
number of years, remains as secretary 
to the commissioner. Vance Clemmer, 
bookkeeper, Mrs. T. M. Henry, license 
clerk, and Mrs. George D. Riley, wife 
of the late commissioner clerk, remain 
also. The deputy fire marshals keep 
their offices, E. Blount, J. D. 
McDonald and Bob Leigh, and the fire 
marshal department secretary, Mrs. 
Dixie Pigott. 

Mr. Williams, III, is a member of 
one of Mississippi’s most distinguished 
families, and is one of the state’s most 
prominent insurance men. His uncle, 
John Sharp Williams, I, was Missis- 
sippi’s most revered senator, Mr. Wil- 
liams entered the insurance business in 
Yazoo City following his decision not 
to be an electrical engineer. He at- 
tended the public schools in Yazoo City, 
Bingham Preparatory School in Ashe- 
ville, N. C., the University of the South 
at Sewanee and Massachusetts Institute 
of Technology. He was in the general 
insurance business in Yazoo City for 
24 years, is a former president of the 
insurance commission, of the Missis- 
sippi Association of Insurance Agents, 
and was the only national councillor 
ever in the state. 


W. H. Clemons of Cincinnati, who 











Life Insurance Is Security 


Because children must be allowed to live 
out their childhood secure from the struggle for existence; 
because wives must be so protected that they will never have 
to face the world uncertain of food and shelter; because 
ambitious youth must have an educational equipment ade- 
quate to meet the competition of the business and profes- 
sional world; because every man and woman must feel safe 
against the storms the future can bring; —life insurance 
stands as a strong wall of protection between humankind and 
human catastrophe, always serving its fundamental purpose 
of making and keeping secure those things which men and 


women hold most precious. 
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FIRE INSURANCE NEWS BY STATES 














MIDDLE WESTERN STATES 





Montgomery Made President 





Rock Island Fire & Casualty Insurance 
Board Elects Officers for the 
Ensuing Year 





Charles J. Montgomery has been 
elected president of the Rock Island, 
Ill., Fire. & Casualty Insurance Board. 
W. C. Maucker was elected vice-presi- 
dent and ‘Miss Helen Stombs, secretary- 
treasurer. The directors consist of 
Frank J. Budelier, who is president of 
the Illinois Association of Insurance 

















CHARLES J. MONTGOMERY 


Agents; C. A. Brady, R. C. Mitchell, 
Mrs. E. B. Kreis and C. L. Slater. 

Mr. Brady, the retiring president, re- 
viewed the work of the year and re- 
ferred especially to the election of Mr. 
Budelier as head of the Illinois associa- 
tion and the honor thus paid to Rock 
Island. 

There are 21 agencies now in the 
board, six new ones having entered 
during the year. The members of the 
local board supported the license bill for 
agents, brokers and solicitors that 
passed the Illinois special session, get- 
ting behind it with all their force. 


Mr. Montgomery’s Career 


Mr. Montgomery served as president 
of the board some years ago and there- 
fore is recalled to the office. He has 
always lived in Rock Island and after 
graduating from the public schools at- 
tended Iowa State College at Ames. 
When he left college he went into the 
farm mortgage loan business and about 
18 years ago started in the local agency 
field, buying out the former C. E. Hodg- 
son agency, which was established in 
1874. He has been continuously in the 
local agency business since 1918. He 
assisted to organize.the Rock Island 
Board 10 years ago. For a number of 
vears he was one of the directors of the 
Illinois Association of Insurance 
Agents. He acted as chairman of its 
fire prevention committee and last year 
was chairman of the public relations 
committee. He is one of the active men 
in the state body. His daughter is now 
attending the University of Chicago and 
the son, Augustana College at Rock 
Island. For the last 20 years he has 
been on the board of directors of the 
Rock Island Y. M. C. A. and is now 
recording secretary. He has served for 
many years on the board of trustees of 
the Central Presbyterian Church and is 
now chairman of the board: 





Demands Unusual Statistics 
Insurance Director Palmer Calls for 
Five Year Experience in Subdi- 
vision of Illinois 








Premium and loss figures on certain 
classifications in Illinois, divided into 
three territories, has been called for by 
Insurance Director Palmer of Illinois 
from the fire companies. This is a new 
request and is different from the usual 
classification schedule that is called for. 
The figures are wanted first for a ter- 
ritory embracing 28 counties in south- 
ern Illinois, then for Cook county and 
the third territory is the rest of the 
state exclusive of the 28 southern coun- 
ties and Cook county. 

The classifications to be included are: 
Dwellings (including seasonal dwellings 
and summer cottages), private boarding 


and rooming houses, nurses’ and sis- 
ters’ homes, chapter, fraternity and sor- 
ority houses, flats, terraces, tenements 
and apartment houses and_ private 


barns, out buildings and private ga- 
rages used in connection therewith. 


Claims to Have Authority 


“Pursuant to authority vested in me 
by the statutes of the state of Illinois,” 
the bulletin stated, “you are hereby di- 
rected to file the information requested 
upon the enclosed blank for the years 
1931-35 for each territorial subdivision 
wherein a different schedule of rate is 
in use.” The statement must be filed 
by Feb. 7. 

The subscribers’ actuarial committee 
has advised members it may be neces- 
sary for the companies to get this in- 
formation from agency records. The 
companies, according to the committee, 
should furnish the information as rap- 
idly as possible. If it is impossible to 
comply with the request in time, the 
suggestion is made that the companies 
request an extension of time within 
which to make the filing. 

A good deal of work is involved in 
getting up this record and inasmuch as 
the companies are busy completing the 
regular annual statements, some of 
them are requesting Mr. Palmer for 
more time within which to comply. 

There is a good deal of interest in 
why this particular information is 
wanted. Although some of the com- 
panies question whether the insurance 
director has the power to require such 
figures, so far as can be determined, 
none has decided to contest his au- 
thority. 





Detroit Women’s League Is 


Formed, Officers Are Named 


The Detroit Insurance Women’s 
League was formed to promote the in- 
terests of women in the business. Tem- 
porary officers were selected, Carrie A. 
Boldt of the Boldt Insurance Agency, 
being general director; Grace Poladian, 
assistant to George Brown, executive 
secretary Michigan Association of In- 
surance Agents, secretary - treasurer; 
Elinor Craig, secretary to J. P. Collins, 
agency supervisor National Casualty, 
membership director; Mabel Dredge, 
secretary to J. F. Horton, manager 
Aetna Life branch office casualty de- 
partment, constitution director; Rose 
McNaughton, Arman Agency, employ- 
ment director; Kathleen Hoare, Mc- 
Naughton, Preen & Nute, entertainment 
director, and Clara Powell, branch of- 
fice American of Newark, distress di- 
rector. 

Membership is limited to women af- 








filiated with stock companies and stock 
company agencies. The organizers de- 
clare there are about 1,000 eligibles in 
Detroit. Dues are $5 a year—$6 if paid 
semi-annually. Education, public rela- 
tions, entertainment, employment and 
relief and welfare of members will be 
stressed. Speakers will be secured from 
companies, agencies and civic organiza- 
tions. An employment service for mem- 
bers will be created, together with a 


program of relief for ill and needy 
members. 2 
The constitution, membership and 


other plans were discussed at a second 
meeting in the Boldt Agency, Carrie A. 
Boldt, presiding. 





Attorney General Rules on 
Ohio License Requirements 





A domestic corporation in Ohio 
which is authorized by its charter to 
transact the business of an insurance 
agency may be licensed as an agency 
for a fire or casualty company if the 
persons who are to act for such agency 
possess the qualifications required of an 
agent and are licensed therefor, accord- 
ing to an opinion delivered by Attor- 
ney-General Bricker of Ohio. 

The opinion was delivered in answer 
to a request by Superintendent Bowen, 
who asked for a ruling under section 
644 of the Ohio general code, which 
provides for an examination of certain 
applicants for insurance agents’ licenses, 
on whether a domestic corporation can 
be licensed as an agency for a fire or 
casualty company. 





Kenosha Association Votes 
Mutual Representation Ban 





KENOSHA, WIS., Jan. 22.—The 
new officers of the Kenosha Associa- 
tion of Insurance Agents, headed by 
President Arthur Gail, were installed at 
the January meeting. An amendment 
to the constitution to exclude all agents 
selling mutual insurance was adopted. 
Another resolution adopted offers mem- 
bers the alternative of dropping mutual 
connections or relinquishing member- 
ship in the local board. This measure 
was passed by better than two-thirds 
vote, thus making the Kenosha board 
another of the rapidly growing number 
of exclusive stock company local asso- 
ciations in Wisconsin. Committees on 
the safety campaign and on city insur- 
ance made reports. 

The association is sponsoring jointly 
with the safety council and vocational 
school, a safety lecture to be given by 
E. J. O’Meara, traffic engineer Wiscon- 
sin Highway Commission. The city in- 
surance committee reported all munici- 
pal property written through the board 
has been inspected and an analysis is 
being made to determine any possible 
savings in premium costs to the city. 





State Farm Mutual Ruled 
Subject to Pay Fire Tax 





The attorney-general of South Da- 
kota holds, in an opinion given to the 
insurance department that the State 
Farm Mutual of Bloomington, Ill. is 
liable for the one-half percent tax on 
premiums received in South Dakota un- 
der the fire marshal tax. The company 
is licensed in South Dakota as a “fire 
insurance company,” but declines to pay 
the tax on the ground not all premiums 
received in South Dakota are for fire 
insurance. 

The ruling is based on provisions of 
the revised code which require the tax 
to be paid on all business written in the 
state by any fire company. So long as 
the company operates in the state under 





Fifty Years 














E. S. PHELPS 


E. S. Phelps, local agent at Burling- 
ton, Ia., was honored last week by the 
Aetna Fire, he being given a dinner in 
tribute to his rounding out a half cen- 
tury of service as its representative. A 
few weeks ago the Hartford Fire gave 
a similar dinner in his honor. W. G. 
Bayliss of Chicago, assistant western 
manager, State Agent J. C. Stuart and 
Special Agent Fred Brake were present 
to represent the company. Mr. Bayliss, 
on behalf of the Aetna Fire, presented 
Mr. Phelps with a handsome watch fob 
suitably engraved. 











a fire insurance license the fire marshal 
tax is due on all its South Dakota busi- 
ness, the opinion recites. 


New Bills in Ohio 

A bill has been introduced in the 
Ohio house which would transfer the 
division of state fire marshal from the 
department of commerce to the depart- 
ment of industrial relations, and another 
bill is being prepared which would 
transfer the duties of the hotel division 
of the division of fire marshal to the 
state department of health. Another 
bill would reduce the assessment on 
fire companies for maintaining the di- 
vision of fire marshal from 1% percent 
of gross premiums to % of 1 percent. 








Dayton Claim Men Meet 


C. M. Stevenson, manager of the 
Western Adjustment & Inspection at 
Dayton, O., was elected president of the 
Dayton Claim Adjusters Association at 
its annual meeting. Other officers 
named were: Vice-president, Joseph P. 
Royer, adjuster Aetna Life, Dayton; 
secretary and treasurer, W. W. Owen, 
railway claim department at Dayton. 





Ohio Has New System 
COLUMBUS, O., Jan. 22.—The Ohio 


insurance department has announced 
that due to the fact that the Ohio gen- 
eral code provides for the payment in 
advance of all fees, the department is 
installing a new accounting system for 
the issuing and paying for company li- 
censes, certificates of compliance, li- 
censes for agents and special representa- 
tives. The department hereafter will 
require that a deposit be made which 
will be credited to the account and as 
the service is rendered charges will be 
made against this deposit and a daily 
balance kept. Those referred to are 
asked to remit on or before March 1 
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approximately the amount which was 
sent to the department for services dur- 
ing the license year 1935. The depart- 
ment says that this will enable it to 
issue licenses promptly and eliminate 
unnecessary correspondence. 


Addresses New Association 


WATERLOO, WIS., Jan. 22.— 
George Hannan, manager audit depart- 
ment Wisconsin Fire Insurance Rating 
Bureau at Milwaukee, was the principal 
speaker at the monthly meeting here of 
the recently organized Insurance Under- 
writers Association of Jefferson County. 
President Clarence Kieson, Jefferson, 
had charge. 


Dismiss N. D. Fire Marshal 

J. H. McCay, state fire marshal for 
North Dakota since July, 1933, has been 
removed from office by Acting Governor 
Walter Welford, who directed the office 
be turned over to John O. Quinn, assist- 
ant, who will act pending appointment 
of a successor. 


Bar Association Speakers 

Explanation of a law that has been 
drafted to license insurance adjusters 
was explained at the convention of the 
Ohio Bar Association in Toledo by State 
Senator J. A. Lloyd, who is secretary 
of the Ohio Association of Insurance 
Agents. A. A. Lavin, an attorney em- 
ployed by the insurance department to 
investigate the line of demarcation be- 
tween insurance adjustments and the 
practice of law, also gave a talk. The 
unauthorized practice committee of the 
Ohio Bar plans to seek methods to com- 
bat what they charge is improper prac- 
tice of law by insurance adjusters and 
others. 


Changes to General Mutual 


The Farmers Mutual Fire of Calumet, 
Mich., has changed to a general mutual 
and is now known as the Farmers & 
Merchants Mutual Fire. 


Ratigan Establishes Agency 

William A. Ratigan, Inc., property 
management and real estate, is estab- 
lishing an insurance agency in connec- 
tion with his business, representing 
some 20 fire and casualty companies, 
including the National Liberty and 
New Amsterdam Casualty. Offices are 
at 1404 Union Guardian building, De- 
troit 


Dodge County Agents Meet 


The Dodge County, Wis., Associa- 
tion of Insurance Agents ‘heard an _ad- 
dress on fire insurance by Richard Ken- 
zel of Milwaukee, state agent London 
& Scottish, Northern of England, at a 
meeting in Beaver Dam. Hugh Bird, 
president Wisconsin Association of In- 
surance Agents a member of the 
county group, spoke briefly on the suc- 
cess of the state organization and co- 
operating stock field men in promoting 
formation of a large number of local 

















boards and county units in Wisconsin 
last year. Bertram Lutz, Milwaukee, 
state agent London & Lancashire, was 
a guest. 





Youngstown Company Licensed 


The Mahoning Insurance Company of 
Youngstown, O., has been licensed with 
capital of $212,500 and surplus $637,500. 
It was formed by interests connected 
with the Youngstown Sheet & Tube Co. 


Mutual Group Reelects 


The Mutual Insurance Association of 
Davenport reelected G. M. Bechtel, 
George Dempsey, R. H. Harned, E. K. 
Putnam and Herbert Scharff, directors. 
Officers will be elected at a later date. 








Davenport Association Elects 


Frank Camp has been elected presi- 
dent of the Davenport Fire Agents As- 
sociation, with Ed. Ruhl as vice-presi- 
dent and Frank McHarg, secretary- 
treasurer. Plans were made for the an- 
nual state convention in Davenport 
next September. 


Des Moines Sets Record 


Des Moines fire losses of $181,504 in 
1935 were the lowest in 19 years and 
its per capita loss of $1.27 was the low- 
est in 27 years. 


Mill Owners Mutual Report 


DES MOINES, Jan. 22—The Mill 
Owners Mutual Fire reports premium 
income in 1935 of $1,657,006; insurance 
in force, $358,597,843; dividends paid to 
policyholders, $459,094. Gross _ losses 
were $616,136, a decrease of $27,000. 


Nelson and Mitchel on Visit 


Jacob Nelson, manager of the hail de- 
partment of the America Fore group, 
Chicago, and F. D. Mitchel, Minne- 
apolis, special agent for the department 
in several northwest states, held sev- 
eral conferences in Fargo. 


Meyer Sheboygan President 


H. A. Meyer has been elected presi- 
dent of the Sheboygan, Wis., Board of 
Fire & Casualty Underwriters. Gerry 
Pauly, the retiring president, who 
served in that office for two years, was 
retained on the official staff as vice- 
president. Ralph Clarenbach is secre- 
tary and Adolph Bauman is treasurer. 














Minnesota Association to Meet 


MINNEAPOLIS, Jan. 22.—The Min- 
nesota Association of Insurance Agents 
will hold the 1936 annual meeting at St. 
Paul the same week that the National 
Association of Insurance Commissioners 
meets there. This will be the first or 
second week in June, the exact time 
having not yet been decided by the com- 
missioners. Clarence O. Brown, Roch- 
ester, state president, was named to rep- 
resent the body at the mid year national 
meeting at Atlanta in April. A resolu- 





tion commending the work of C. F. Lis- 
comb of Duluth, as member of the Na- 
tional association executive committee, 
was adopted. 


One Day Drive Feb. 26 


The Ohio Association of Insurance 
Agents will hold a one-day membership 
campaign Feb. 26. 


Observing 50th Anniversary 


ST. PAUL, Jan. 22.—The Cathcart & 
Maxfield agency is observing its 50th 
year in business. The insurance de- 
partment is in charge of George Rad- 
cliffe who came here from Chicago a 
year ago. 


Rule Out Mutual Adjusters 
MINNEAPOLIS, Jan. 22.— Stock 


company agents in Minnesota who are 
members of the Minnesota Association 
of Insurance Agents have been advised 
that under the rules of the association 
they must not turn over their adjust- 
ments to adjusters who represent mu- 
tual companies, 














Detroit Arson Loss Rises 


Property loss by arson fires in De- 
troit last year increased considerably 
over 1934 in total loss and number of 
fires, Detective-Lieutenant Smith of the 
arson squad reported. Eliminating the 
Western high school fire, which consti- 
tuted about two-thirds of the 1935 to- 
tal, the property loss record is much 
more favorable than in 1934. Incen- 
diary loss was $274,783 in 101 fires, as 
compared with $145,900 in 88 fires in 
1934, less than 1 percent of the total 
number of fires, but 14.3 percent of fire 
loss of $1,925,000. 


et 


Won’t Stop Fee Suit 


The Missouri supreme court has de- 
clined the request of Attorney-General 
McKittrick that it issue a writ of prohi- 
bition to prevent Judge Sevier of the 
Cole county circuit court from holding 
further hearings on the application of 
special attorneys for the Missouri de- 
partment for partial fees of $150,000 in 
the old 1922 rate case. The attorneys 
are John T. Barker and Floyd Jacobs, 
and Glenn Weatherby of Jefferson City 
They filed their request Dec. 21, 1935, 
and reserve the right to ask for addi- 
tional fees later. 

The attorneys are seeking the fees in 
connection with the restitution of $2,- 
700,000 in impounded excess premiums 
collected from policyholders between 
Nov. 15, 1922, and Aug. 8, 1929. The 
companies were unable to pay this 
money direct to policyholders and turned 
the money into the custody cf the Cole 
county court. 

The attorney-general takes the posi- 
tion that the restitution of these funds 
is a continuation of the old 10 percent 
rate reduction case and that Barker and 
Tacobs have already been paid in full, 
having received $158,000. Weatherby, 





who did not enter the case until after 
the final efforts were made to obtain 
restitution of the funds not paid to pol- 
icyholders, has received no fees. The 
attorneys have indicated they would re- 
gard 20 percent of the $2,700,000 as a 
fair fee. 





Lansing Association Elects 


LANSING, MICH., Jan. 22.—Lan- 
sing Association of Insurance Agents 
elected Charles L. Fratcher of the 
Fratcher agency president at the an- 
nual meeting. He succeeds Clyde B. 
Smith, past president of the National 
association, who has headed the Lan- 
sing body for the past three years after 
having served several terms prior to 
his elevation in state and national or- 
ganizations. A. A. Smith was chosen 
vice-president and Roscoe Mosher re- 
elected secretary-treasurer. Members of 
the executive committee are: Ray Wal- 
ler, J. P. Leatherman and Ralph 
Goodell. 





Horner Signs Agents’ Law 


Governor Horner of Illinois has 
signed the new agents’ law in that state, 
thus assuring that the production end 
of the business in Illinois will again 
be controlled. When the former license 
law was invalidated by the Sangamon 
county circuit court, all attempts at en- 
forcement of regulations of agents 
were discontinued and all applicants 
were licensed. The new law does not 
become effective until July 1. 

A committee representing various 
agency organizations called on Gover- 
nor Horner requesting him to sign the 
measure and advising him they were pre- 
pared to answer any questions about 
it. The committee represented the Iili- 
nois Association of Insurance Agents, 
Chicago Insurance. Agents Association, 
Insurance Brokers Association of [IIli- 
nois, Illinois Association of Life Under- 
writers and Chicago Association of Life 
Underwriters. 





Michigan Department Report 

LANSING, MICH., Jan. 22.—Less 
than one dollar of every 50 collected 
by the Michigan insurance department 
in company privilege fees or premium 
taxes and other miscellaneous revenues 
is spent to supervise the business, ac- 
cording to a compilation. Departmett 
receipts totaled $3,197,870 during the 
year while gross departmental expendi- 
tures amounted to $76,926. The net ex- 
pense to the state of operating the de- 
partment was between $62,000 and $63,- 
000. 


Establishes Own Agency 


An independent agency has been es- 
tablished in Lansing, Mich. by Emil 
G. Lambertson, long identified with the 
Edward G. Hacker real estate concern 
there. Mr. Lambertson kas his office 
at 801 American State Savings Bank 
building. 
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IN THE SOUTHERN STATES 





Would Quash Kennedy Writ 


Florida Attorney-General Files Action in 
Response to Move by Miami 
Agent to Get License 





The Florida attorney-general has filed 
a motion to quash and a motion to 
strike portions of the alternative writ 
in the case of Kennedy vs. Knott before 
the state supreme court. In the alterna- 
tive writ W. G. Kennedy of the Kennedy 
& Ely agency of Miami is seeking to 
force Insurance Commissioner Knott to 
issue him an agent’s license. The com- 
missioner refused to issue such a license 
to Mr. Kennedy and to other members 
of the firm, R. H. Ely and Sam Becker. 

The petition sets up that Mr. Kennedy 
is entitled to a license as agent and: that 
such license has been arbitrarily refused 
by the insurance commissioner. The pe- 
tition quotes certain paragraphs from a 
letter addressed by Mr. Knott to Mr. 
Kennedy on Dec. 27. Mr. Knott cited 
the failure of Kennedy & Ely and Ken- 


nedy & Becker to cause their books to' 


be opened for inspection for purposes 
of inquiry then being conducted by the 
insurance department, except under re- 
strictions and. stipulations which Mr. 
Knott contended would prevent the per- 
formance of his official duty. Inci- 
dentally Kennedy & Ely obtained an 
injunction from the circuit court of 
Miami. restraining the insurance depart- 
ment from pursuing such an inquiry. 

Mr. Knott, in that letter, said that the 
partial inquiry that was conducted dis- 
closed circumstantial evidence, indicating 
unlawful division of commissions. Nu- 
merous expenditures charged to travel- 
ing expenses, according to Mr. Knott, 
were not substantiated as such. Mr. 
Knott contended that the frequency and 
nature of those items are inconsistent 
with this expense and method of 
handling.. He charged there were items 
of checks drawn to cash and charged to 
traveling: expenses in substantial 
amounts for which no explanation has 
been obtained. According to Mr. Knott, 
numerous traveling expenses bore the 
relation of 10 percent of the premiums 
collected and such expenses were re- 
corded simultaneously with the collec- 
tion. Mr. Knott said the inquiry shows 
that certain insured paid only the pre- 
mium less 10 percent. 

The motion to quash contends that 
the alternative writ of Mr. Kennedy 
fails to allege a prima facie ‘case which 
would entitle him to the performance 
of the commands thereof. Mr. Kennedy 
seeks through the alternative writ to im- 
properly control the exercise of the dis- 
cretion lawfully vested in the insurance 
commissioner. So far as the alternative 
writ purports to show the qualifications 
of Mr. Kennedy for a license, it consists 
of mere legal conclusions. Although the 
alternative writ holds that one of the 
reasons assigned by. Mr. Knott for his 
refusal to renew the license is that Mr. 
Kennedy has violated the statutory pro- 
vision interpreting rebating, the alterna- 
tive writ does not specifically negative 
such violation so as to present a definite 
issue of facts. : , 

If Mr. Kennedy is entitled to require 
the renewal of his license, it is only on 
the basis of his qualifications and the 
alternative writ, so framed that it loses 
sight of this fundamental issue in a maze 
of collateral issues, is insufficient to re- 
quire performance by Mr. Knott of the 
commands thereof, according to the 
state’s motion. 

A number of portions of the alterna- 
tive writ would be stricken if the court 
approves another motion >of the attor- 
ney-general. The court is requested to 
strike out those sections of the alterna- 
tive. writ ‘alleging ill feeling between 
W. G, Amann, field agent of the Florida 
department, and Mr. Kennedy. 


Companies Own Expirations 





Have Power to Sell Expirations of In- 
solvent Agent and Bank Cred- 
itor Has No Claim 





The Tennessee supreme court has held 
that the fire insurance companies repre- 
sented in a defunct agency are entitled 
to the proceeds from the sale of expira- 
tions, as against the claim of a bank to 
which the insolvent agent was indebted. 
The case was First National Bank of 
Athens, et al, vs. Lackey, et al. 

. K. Lackey was a local agent at 
Athens, Tenn. He became insolvent, 
owing his companies $4,700 balances. 
The field men arranged to sell the ex- 
pirations to Paul Walker for $3,500. 
Walker was borrowing this money from 
the First National Bank. The head of 
the bank threatened to block the deal 
unless Lackey would get a certain rela- 
tive to endorse a personal note of his 
for $2,800 which the bank held. Lackey 
secured the agreement of this relative 
to endorse the note. 

Lackey executed a contract to Walker 
and the field men appointed Walker 
their agent. He gave each field man a 
check for his share in the sale price and 
stated he had arranged with the bank 
for the money with which to meet the 
check. Over the week end Walker wired 
the field men not to deposit the checks 
as they would not be paid. 


Bank Takes Action 


The bank brought action against 
Lackey and secured an order impound- 
ing the proceeds of the sale. The bank 
brought the suit only when Lackey’s 
relatives refused to endorse also two 
other notes of Lackey’s for $1,000 each. 

The companies intervened, contending 
that they owned the expirations. 

The supreme court held that, when the 
whole fund was impounded, the result 
was to impound the money of the insur- 
ance companies and not of Lackey, to 
the extent of the insurance companies’ 
ownership of the thing sold. The office 
furniture, good will of agency, Lackey’s 
agreement not to reenter the fire insur- 
ance business and the value of the De 
Wees and Hoback agencies, were items 
embraced in the -sale to Walker which 
were not the property of the insurance, 
companies, but which belonged to 
Lackey, and hence; were subject to be 


‘impounded by his creditors. - It is urged 


that the good will and agreement not 
to reenter business do not represent 
assets available to creditors. Lackey 
sold and transferred these rights. Cer- 
tainly, after the sale, any value Lackey 
was to receive from them could’ be 
reached by his creditors. 





Oil Drilling Operations in 
Oklahoma City Big Problem 


Despite the determined fight of prop- 
erty owners to prevent encroachment of 
oil development in Oklahoma City, the 
march of oil derricks, continues to in- 
vade some of the better residence dis- 
tricts. Nearly a dozen derricks have 
been erected within a stone’s throw of 
the governor’s mansion, ‘on and just 
north of 23rd street. Several big pro- 
ducers have been broyght in in this 
area, reported ranging Gach 10,000 to 
27,000 barrels daily. From all appear- 
ances the producing ‘field extends 
through Lincoln Terrace and Culbert- 
son Heights, exclusive residence dis- 
tricts, although it is believed to be proof 
against drilling because building restric- 
tions confine property improvements 
there to dwellings and apartment 
houses, '~ ohn Et AAP aT nt 

The field seems to extend northwest 
from this point’ There is some talk of 
the state being forced to permit drilling 








“Ton its property surrounding the” state 


capitol, as a means of self protection. 
An effort is being made by oil interests 
to obtain permits to drill in the Harn 
tract which adjoins the capitol grounds. 
The extension question is squarely up 
to the city council, depending on their 
decision in calling an election on the 
matter of extending drilling areas. 


New Bureau of Insurance 


in Oklahoma Established 


OKLAHOMA CITY, Jan. 22.—Sec- 
retary S. W. Philpott of the Oklahoma 
insurance board announced establish- 
ment of a new “bureau of insurance” 
to operate in connection with the board 
in an effort to clear Oklahoma agencies 
and raise the standard of insurance in 
the state. Miss Eva Gregg has been 
placed in charge. The function of the 
bureau is to check on qualifications of 
applicants for licenses and report to 
the board as a guide in granting li- 
censes. 

This, the secretary explained, is one 
of the important steps toward redeem- 
ing the board’s promise to place insur- 
ance on a higher plane in Oklahoma. 
The new application forms have been 
sent to 4,000 fire and casualty agents. 
Between 400 and 500 agents indicated 
approval of the forms and pledged co- 
operation. 


Kentucky Governor Relets 
State Insurance for Year 











Insurance on the new capitol build- 
ing and other state property at Frank- 
fort, canceled by Governor Chandler 
last week, was relet at a reduction of 
$1,600,100 insurance for the first ‘year 
in comparison with the $2,320,000 fire 
and tornado award made by the ad- 
ministration of former Governor Laf- 
foon early in December. Under the 
Laffoon award, the fire insurance for 
five years cost $7.32 per $1,000; as re- 
let, it would cost $5.04. Tornado rate 
under the former award was $1.76, 
whereas the new rate is $1.28. 

Instead of a five-year policy Governor 

Chandler asked for a one-year policy, 
which will be dropped then in favor of 
the plan for the state to carry its own 
insurance on buildings. The Laffoon 
award rate for one year on fire was 
$1.83, compared with the Chandler rate 
of $1.26; and tornado rate, 44 cents, 
against 32 cents. 
r A subcommittée of the reorganization 
committee undertook a study of states 
that carry their own insurance on pub- 
lic property, and a bill has been pre- 
pared following Wisconsin and South 
Carolina law. Bernard Coughlin, J. D. 
Talbott and J..W. Cammack, Jr., are 
members of the committee. 





Promote Salvage Man 


LOUISVILLE, Jan. 22.—First. Lieut. 
Harry .R..McDonald, member of the 
Louisville Salvage Corps since 1919, 
has been promoted to the captaincy suc- 
ceeding the late John B. Kirley. He 
served in the Louisville fire department 
°20 years before joining the Salvage 
Corps. 


High Arkansas Fire Rates 


LITTLE ROCK, ARK., Jan. 22.—T. 
F. Baker, manager Arkansas Fire Pre- 
vention Bureau, speaking before the 
Rotary Club, declared that until Ar- 
kansas reduces her annual fire loss, fire 
rates will never be reduced. Mr. Baker 
said that within the past five years the 
fire loss in this state has reached a to- 
tal of $6,300,000. 


Arkansas State Insurance Rule 


LITTLE ROCK, ARK., Jan. 22.— 
State Comptroller Smith has notified 
insurance’ companies and _ disbursing 
agents of state institutions that original 
policies on state-owned property must 
be attached to vouchers issued in pay- 











ment Of premiums, otherwise they ‘will 





New Secretary of North 
Carolina Agents Unit 

















SHERMAN G. OTSTOT 


Sherman G. Otstot has been selected 
by the directors of the North Carolina 
Association of Insurance Agents as the 
new secretary to take the place of John 
D, Saint, who has gone to Oklahoma to 
undertake to strengthen the agents as- 
sociation in that state. Mr. Otstot is 
a former president of the North Caro- 
lina Agents Association and is manager 
a Boyd & Chance agency of Ashe- 
ville. 

Mr. Saint was presented with a trav- 
eling bag at a testimonial luncheon 
given by directors and branch presidents 
of the association. Insurance Commis- 
sioner Boney attended. 

Mr. Otstot had already gained a broad 
insurance experience as general agent, 
independent adjuster and local agent 
prior to moving to North Carolina and 
establishing an agency in Asheville in 
1925. He has held an official connection 
with the North Carolina association con- 
tinuously for many years, either as di- 
rector or in important committee posts. 
He served as president in 1930-31 and 
at the time of his appointment as man- 
ager was a director, - 

Mr. Otstot will now make his home 
in Raleigh. : 

The meeting at which Mr. Otstot was 
selected was attended by 50 association 
leaders. At noon a testimonial luncheon 
was given Mr. Saint. In addition to 
Commissioner Boney, the speakers were 
Landon Hill of the North Carolina In- 
spection & Rating Bureau, S. C. South- 
ard, Compensation Rating Inspection 
Bureau of North Carolina, and B 
McKeel, New York Underwriters, 
speaking for the Field Men’s Confer- 
ence. McAlister Carson presented Mr. 
Saint a traveling bag in behalf of the 
association. Mr. Saint was awarded an 
honorary life membership in the asso- 
ciation. 

Much time was spent in discussing the 
abuses of automobile finance insurance 
and means of combating these abuses. 








not be approved for payment. The 
comptroller stated the law requires that 
contracts, resolutions or other author- 
ity for expenditure under which any 
claim against the state or any state 
fund may arise must be filed with the 
duplicate vouchers presented to the 
state auditor and state comptroller. He 
said an insurance policy is a contract 
within the meaning of the statute. 





Names Committee Chairman 


WICHITA FALLS, TEX., Jan. 22. 
—Members of five Wichita Falls Insur- 
ance Exchange committees have been 
named by Overton Abernathy, presi- 
dent. The chairmen are: Executive, 
President Abernathy; objectives and 
ways and means, B. B. Greever; legis- 
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lative, J. M. Williams; company repre- 
sentation and membership, J. L. Jack- 
son, Jr., and fire prevention, John Bar- 
nard. 





Heads San Antonio Exchange 


SAN ANTONIO, Jan. 22.—At the 
recent meeting of the San Antonio In- 
surance Exchange Robert B. Harding 
was named president, C. F. Dieter, vice- 
president, and F. F. Ludolph, secretary- 
treasurer. Mr. Ludolph has been secre- 
tary of the exchange for a number of 
years. 





Texas Association Meets 


DALLAS, Jan. 22.—Two additional 
regional meetings were held by the 
Texas Association of Insurance Agents 
this month with an all day conference at 
Ballinger and at Abilene on Jan. 17. 
Commissioners Mauk and Waters and 
R. B. Cousins, manager Texas check- 
ing office, were in attendance. 





Mutual Representatives Meet 


Representatives of nine companies of 
the Texas Regional Association of Mu- 
tual Companies attended the first of- 
ficial meeting in Navasota, Texas. The 
organization was effected early in De- 
cember, officers being: President, E. T. 
Knight, Temple; vice-president, Harry 
Birkelbach, Brenham; _secretary-treas- 
urer, Vernon Roberts, Cameron. The 
February meeting will be held in Hous- 
ton, 


Hit Chain Store Discrimination 


AUGUSTA, Jan. 22.—At the meeting 
of the Augusta Board plans were for- 
mulated to follow through a “buy with 
home stores” movement. The members 
were aroused over the number of lines 
on chain stores whose insurance is being 
placed out of town to the exclusion of 








the Augusta agent. It was estimated 
that the buying power of the members 
amounted to $250,000. 


Now Thurman and Thurman 


Byrne A. Bowman has withdrawn 
from Thurman, Bowman & Thurman, 
Oklahoma City law firm, and Hal C. 
Thurman and Harold C. Thurman will 
continue the firm as Thurman & Thur- 
man. 


Mauk Extends Schedule 


Commissioner Mauk of Texas, has 
construed a general basis schedule to 
give the reduced brick fire rate for 
dwellings and apartments to _ brick 
structures which had only minor frame 
attachments or additions. He said the 
minor frame additions should be dis- 
regarded and main walls considered as 
“exterior” walls. 


Saint Is Now on Job 


J. D. Saint is now in Oklahoma and 
has started work immediately in the 
eastern part of the state in effecting 
the program launched by the Oklahoma 
Association of Insurors. He is work- 
ing his way to Oklahoma City, where 
he is expected the latter part of this 
week. The program is practically the 
same as put in effect by the Louisiana, 
Arkansas and North Carolina associa- 
tions. 





Insurance Committees Named 


John Marshall has been appointed 
chairman of the committee on fire and 
marine insurance of the Kentucky house 
of representatives. W. L. Hampton is 
chairman of the life and casualty insur- 
ance committee. 


Melvin L. Cramer of Council Bluffs, 
Ia., has purchased an interest in the 
J. H. Brenneman Insurance _ Service, 
Ottumwa, becoming vice-president and 
treasurer. 


@ A Northern of 
New York contract 
provides a dependable wall 
of protection for insurable values 
—this company will be a real asset 
to your agency. For information write 
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PACIFIC COAST AND MOUNTAIN 





Seek to Tighten Restriction 





Conference Committee of California 
Agents Group, Pacific Board, 
‘ Meet on Qualifications 





Because there appears to be some- 
what of a “gap,” or at least a lack of 
sufficient “teeth,” in the California 
qualification law, with no regard to the 
length of time an agent has been in the 
business as long as he can pass the 
examination and appears to be of good 
character, members of the conference 
committees of the Pacific Board and 
California Association of Insurance 
Agents, spent much time on the sub- 
ject at a meeting in San Francisco. 
While no specific plan has been formu- 
lated for accomplishing a limitation of 
agency appointments through further 
qualification requirements on the part 
of companies, it is hoped through the 
conference committee a workable plan 
can be devised for the two organiza- 
tions more or less to “police” appoint- 
ments and weed out unfit. 


Study the Riehle Plan 


Officials of the California association 
have been giving considerable thought 
and study to the matter and have be- 
fore them the “Riehle plan” accepted 
by most of the major life companies 
for limitation and elimination of part- 
time and unfit agents. 

Prior to the meeting with the con- 
ference committee of the Pacific Board, 
members of the agent’s committee, 
which is headed by W. P. Welsh, presi- 
dent, met in Oakland to clarify the sub- 
ject before presenting it to the Pacific 
Board conference committee. It was 
pointed out that while the majority of 
companies cooperate by making proper 


‘appointments, there is a certain minor- 








ity which persist in appointing “Tom, 
Dick and Harry,” which tends to keep 
the situation in a turmoil. 

Another matter claiming attention at 
the meeting was public relations on the 
part of the Pacific Board and agents 
in popularizing capital stock insurance 
and its local representatives. 


Members of Committee 


Other members of the conference 
committee of the Pacific Board besides 
President Joy’ Lichtenstein, are: Ray 
Decker, Royal-Liverpool & London & 
Globe; Edwin Parrish, America Fore; 
E. T. Cairns, Fireman’s Fund; R. L. 
Ellis, Rolph, Landis & Ellis. Members 
of the agents’ committee in addition to 
President Welsh are: W. H. Menn, E. 
R. Pickett, G. C. Appleton und Elmer 
White. 





Show San Francisco Results 





Figures for Last Six Months Indicate 
Drop of 10 to 11 Percent 
from 1934 





SAN FRANCISCO,. Jan. 22. —A 
preliminary survey of fire insurance 
premiums written in San Francisco dur- 
ing the last six months of 1935 indicates 
there will be a drop of from 10 to 11 
percent compared with the same period 
of 1934. Although figures of all compa- 
nies are not available as yet, indications 
are that this figure will not be altered 
materially. According to these figures, 
the Firemen’s of Newark jumps from 
second place in the last six months of 
1934 with premiums of $79,122 to first 
place for the last six months of 1935 
with premiums of $73,046 while the 
Home of New York, which led for the 
last six months of 1934, will come sec- 
ond with premiums of $71,020. Other 
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ANNUAL STATEMENT December 31, 1934 


Reserve for Unearned Premiums ..... $1,658,641.67 
Reserve for Losses Under Adjustment. 222,651.91 
Reserve for Taxes and all other Claims 152,295.71 
CASH CAPITAL ................... 1,000,000.00 
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TOTAL ASSETS ............... $4,197,935.39 
SURPLUS TO POLICYHOLDERS $2,164,346.10 
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companies and their premiums for the 
last six months of 1935 and the last six 
months of 1934 are as follows: 


Table of Comparisons 


Last 6 Last 6 
months months 

Company 1935 1934 
Continental ........... $ 66,064 $ 58,352 
Fireman’s Fund....... 63,89 73,22 
ACtNA ...csceeevecceee 63,103 57,838 
NO, -AMOTIOR «i. s'noe cs 52,168 49.305 
L. & L. oh EE Aeaie: Me | 48,276 53.475 
Ferree o 45,207 45,249 
PEN 5 ovkeebbasiess coc 44,271 53,961 
United States ......... 42,915 43,850 
SS ere ea 36,630 37,165 
Ene Natl, B.:.. c+. 7,70 13,533 
Millers Natl. ... s....5 27,269 32,315 
DO. Writicn diss. swes 25,676 34,796 
SOU DIOD (5 kein os igne sac 5,174 3,629 
Springfield F. & M.... 25,024 21,981 
London -Assurance..... 4,952 23,896 
CIEE, oss debe vax 24,839 29,975 
Sn ee a 3.403 23,297 
BUR” w«, soe e ee esc eeeee 22,042 24,445 
Fire Ass’n .........2.. 1,776 25,387 
Merchants Fire Ass’n.. 20,666 29,447 
ns ee 0,275 36,892 
General of America.... 19,261 11,748 
London & Lancashire... 19,161 8,101 


Leads for Entire Year 


Incomplete figures also indicate that 
the Firemen’s of Newark will lead for 
the entire year 1935 in San Francisco 
premiums with a total of $147,921 
against $157,221, jumping from second 
place to lead. The Home of New York 
which led during 1934 with premiums of 
$161,984 will fall into second place with 
premiums of $146,288. Fireman’s Fund 
holds third place for 1935 with premiums 
of $133,477, against $151,609 for 1934. 
Other leaders with their 1935 and 1934 
premiums are: 





Company 1935 1934 
Continental ....sssse«ss $123,436 $125,838 
see Va tase Seb obeueee 0 122,405 
DAU Sosrsh bebe eenesRe 0 77,68 
e . 4 ee Se ee 103,990 90,015 
4. * 3.$ 107.915 
No. Amer F k 102,037 
Hartford .... 4 103,341 
Royal oo cseeseseeccaee 83,127 91,93 
- weetiete er ere 65,563 70,461 
PO BEER so s0s0008 600 9,490 55,346 
Merchants Fire Assur.. 59,342 72,553 
Millers National....... 7,347  62°317 





Plan Regional Meetings 


W. P. Welsh, president California As- 
sociation of Insurance Agents, and 
Frank Colridge, executive secretary, 
have been conferring on plans for re- 
gional meetings to be held at strategic 
points throughout the state, commenc- 
ing the latter part of February. The 
first series will be held in the southern 
section. 

Returning to his Oakland headquarters 
following a trip through the San Joaquin 
Valley, Mr. Colridge was confined to 
his home for a week through illness. 


Speaks to Women’s League 


A. D. Mennis, superintendent sur 
department, Royal Indemnity, and wn f 
dent Surety Underwriters Association 
of Northern California, spoke to the San 
Francisco Insurance Women’s League 
at the January meeting. 


Big F. U. A. P. Reservation 


Reservations for the annual ban 
of the Fire Underwriters Aasoeee aa 
the Pacific to be held at the Hotel St. 
Francis, San Francisco, Feb. 5, are ex- 
ceeding all expectations. 











Get All Potomac Lines 


Wentz & Erlin, San Francisco, have 
been named general agents for the Po- 
tomac of Washington, D. C., to write 
fire lines. It has represented the com- 
ad _ mecca and inland marine 

nes for some time but Cha 
has had the fire line. iateeees 


Gets Commercial Union 
SEATTLE, Jan. 22.—The Washing- 
ton General Agency has been appointed 
general agent in Washington, Oregon, 
Idaho and Alaska for fire and allied 
lines of the Commercial Union Group. 


Fireman’s Fund Conference 
| F. L. Emerick and C. E. Moore of 
Seattle, R. W. Hunner of Spokane, M. 
S. Farrell of Portland, and R. C. Culver 
of Helena, special agents Fireman’s 





Fund, are at the head offices in San 
Francisco, for conference with officials 
on plans for fire business this year. They 
will return to their fields Jan. 27. 

L. J. Haefner, assistant marine secre- 
tary, has returned to San Francisco 
headquarters following a trip to the Pa- 
cific Northwest. 

F. G. Taylor, marine general agent at 
Seattle, is at the head office conferring 
with the officials. 


Salt Lake Body Reelects 
SALT LAKE CITY, Jan. 22.—J. G. 
Midgley, manager of Heber J. Grant & 
Co., has been reelected president of the 
Salt Lake Fire Underwriters’ Associa- 
tion. Eugene D. Amott, Tracy Loan 


& Trust Co., is secretary-treasurer, and 
W. Watkins, vice-president. The direc- 
tors were also re-elected. 





Rerate New Mexico City 


The Mountain States Inspection Bu- 
reau in Denver is rerating Taos, N. M., 
from 10th class to eighth. It recently 
installed a new water works system and 
purchased new fire department equip- 
ment. 

L. A. Barley, chief engineer of the bu- 
reau, will speak before a meeting of the 
American Society of Mechanical Engi- 
neers in Denver this week on “Construc- 
tion, protection and maintenance of in- 
— plants with regard to fire haz- 
ards.” 











EASTERN STATES ACTIVITIES 





Enforcement Is Successful 





Special Officer Nute of Boston Board 
Reports on First Six Months 
of Operations 


BOSTON, Jan. 22.—The first six 
months operations of the “enforcing of- 
ficer” of the Boston Board to which post 
P. E. Nute, former manager of the 
stamping office, was appointed last 
June, seem to have been productive of 
excellent results, according to his re- 
port rendered this week at the annual 
meeting of the board. 

Offices cooperated in his investiga- 
tion of excess commissions, policy writ- 
ing conditions and other violations of 
board rules, he stated. 

One Class A agent was disqualified 
because he desired to continue to rep- 
resent a company which declined to sign 
the agreement to observe rules and rates. 
There were six instances where other 
than board members were reported to 
have written risks located in Boston 
proper or the wharf and warehouse dis- 
trict, cancellation of five of these policies 
being secured. One was written prior 
to July 1 without daily report submitted 
to the stamping office. 


Some Incorrect Rates 


There were five cases where incorrect 
rates were used in competition, three 
being corrected on notice of error. There 
were six allegations of payment of ex- 
cess commissions. One case of apparent 





rebating was found in which the agent , 


was warned his scheme was close to the 


border line and his agreement to dis- | 


continue was obtained. : 
_ There were two cases. of policy writ- 
ing for Class A agents, involving inves- 


tigation in six offices of board members.. | 


Some policies ordered before July 1 were: 


written for one agent but none subse- | 


quent thereto. 
Much time was spent in handling ap- 


plications received for agency qualifica- | 


tion. Mr. Nute stated he was convinced. 
thorough checking of conditions in 
every Class A agent’s office is essentiall 
and would result in some agents being: 
requalified as Class B and will undoubt-: 
edly involve board members who have: 


been writing policies for them. The: | 
checking has commenced and such pen-: : 
alties as the conditions demand will be | 
imposed. It is stated a new list of classi- | 
fied agents has been prepared and soon | 


will be printed. 


To Observe 100th Anniversary 


MIDDLETOWN, CONN., Jan. 22. 
—Plans for a centennial observance 
were discussed by directors of the 
Middlesex Mutual Assurance at the 
99th annual meeting at the home office 
here. The company will be 100 years 
old on June 2 and President-Treasurer 
N. Evan Davis announced that an an- 





niversary program will be staged with ° 


all field representatives attending. 





Walter C. North of Wintter & North, | 

elected’ | 

president of the Bridgeport Exchange: | 
ub. 


Bridgeport, Conn., has been 


Definition of Solicitor Up 


Question in Its Application to Phila- 
delphia Has Not as Yet Been 
Definitely Determined 








PHILADELPHIA, Jan. 22.—A dif- 
ference of opinion as to the definition 
of a solicitor and the manner in which 
he should be defined prevented the final 
solution of the problem at the meeting 
this week between the Philadelphia In- 
surance Agents Association committee 
and the group representing the Eastern 
Underwriters Association. 

Seeking to solve this question “across 
the table” rather than by legislation, the 
companies and agents have had several 
meetings to discuss the solicitor ques- 
tion. At the last session, two defini- 
tions were presented—one drawn up by 
the agents and one by the companies. 
Exceptions were taken to both and the 
differences argued. At the conclusion 
of the meeting, it was decided to draw 
up a new definition for presentation at 
a later meeting. 


Question a Mooted One 





The solicitor question has long been a 
moot one in Philadelphia with the agents 
seeking the abolition of all solicitors who 
were not in reality in the insurance busi- 
ness. They sought to gain this end 
through passage of Senate Bill 945 at 





the last session of the legislature. Now 
they are seeking to gain their end 
through peaceful negotiations. 

The definition of a solicitor, when it 
is finally approved, will be made part 
of the by-laws of the Philadelphia Fire 
Underwriters Association. It undoubt- 
edly will be retroactive in that all solici- 
tors will have to be approved, according 
to present plans, before they are reli- 
censed. The present licensing act pre- 
cludes the complete operation of the defi- 
nition before next September. 





Will Offer Code Again 
WASHINGTON, D. C., Jan. 22.— 


The suggested new insurance code of 
the District of Columbia proposed last 
year, failing of enactment, the de- 
partment is preparing a second re- 
vision, intending to offer it in Congress 
at an early date. 





Deplores Lack of Organization 


LYNN, MASS., Jan. 22.—The Lynn 
Board adopted resolutions deploring 
lack of organization among casualty 
companies writing compulsory insur- 
ance and repeating a suggestion for ac- 
tion. The resolution related that “cas- 
ualty companies have still further dem- 
onstrated the need for organization as 
previously requested by this board, said 
lack of organization apparently account- 
ing for the unnecessary confusion and 
absence of concerted action relative to 
the unpleasant and disturbing ‘guest 
coverage’ situation.” R. T. Sissons is 
president and L. U. Fuller, secretary, 
of the local board. 





Eastern Notes 


The W. H. Palmer agency of Branford, 
Conn., has incorporated with Mr. Palmer 
as president and treasurer; H. L. Pal- 
mer, vice-president, and I. A. Peterson, 
secretary. 

Cornelius Horgan, 75, retired Water- 
bury, Conn., local agent, died after a 
brief illness. He was a resident of 
Waterbury for 55 years and retired from 
business in 1932. 

Morris Osterweil, Newark, broker, has 
filed a bill of bankruptcy showing lia- 
bilities of $14,860 with assets of $4,554 
and Moritz Katz, New Brunswick, shows 
liabilities of $107,835 with assets of $35. 

Thomas Williams, who operates one of 
the largest agencies in Elizabeth, N. J., 
has announced his candidacy for county 
clerk. He will run in the Republican 
primaries next May. He was at one time 
mayor of the city. 








IN THE CANADIAN FIELD 





1Add Inland Marine Courses 





Insurance Institute of Winnipeg En- 
larges Curriculum Due to Interest 
in Subject in Canada 





The continued popularity of inland 
marine insurance in western Canada 
prompted the Insurance Institute of 
Winnipeg to add a course in this field. 
As the Winnipeg Institute is affiliated 
with the Insurance Institute of America, 
it will meet with the recent requirements 
of the latter body that a student success- 
fully complete examinations on inland 
marine before being granted a final cer- 
tificate for the fire course. A very active 
} interest in the prescribed courses is 
| being shown and enrollment in the 
Institute is increasing year by year. 


Lectures Announced 
The lectures on Inland Marine are as 
follows: Dec. 11: “Historical back- 


ground,” by W. P. Harris, St. Paul Fire 
& Marine; Dec. 18; “Transportation In- 
surance,” by A. Mills, North 
America; Jan. 22: “Floaters—miscella- 
| neous mercantile properties and losses— 
mercantile interests,” by Mr. Mills; Feb. 
19: “Parcel post insurance, registered 
mail policy and armored car risks,” by 
D. V. Barnes, John A. Forlong & Com- 
pany; March 4: “Deferred payment and 
| installation floaters, furriers’ customers’ 








and jewelers’ block insurance,” lecturer 
to be announced; March 25: “Jewelry, 
fur and personal effects floaters, miscel- 
laneous personal properties and losses,” 
by D. V. Barnes. 





Sad Death of L. P. Chadwick 


Manager of the Canadian Fire Under- 
writers Association Met Tragic 
End at Montreal 





L. P. Chadwick, secretary and man- 
ager of the Canadian Fire Underwrit- 
ers Association at Winnipeg, met his 
death in an accident at Montreal last 
week. He had been loaned temporarily 
to the Canadian Underwriters Associa- 
tion in eastern Canada to do some spe- 
cial work. Mr. Chadwick was highly 
respected by all who came in contact 
with him. He was an Englishman by 
birth, having been born in Dewsbury, 
Yorkshire, England, Nov. 15, 1876. He 
graduated at Oundle College and then 
started to take a course in medicine at 
Victoria, now Leeds. Before he com- 
pleted the course he went into the war 
in South Africa, joining the South 
African constabulary. 

He went to Canada in 1908 and for a 
while was connected with the Canadian 
Pacific Railroad. In 1909 he joined the 
Western Canada Fire Underwriters As- 
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ARIZONA 








LYLE ADJUSTMENT CO. INC. 
a 3 ee te 
Phoenix. Arizona Central Building 


Tucson. Arizona 
Casualty and Surety—Inland Marine—Fire—All Risks 
Hesith and Accident — Life Investigations and 


Inspec Reports 
vio Dealer Coverages and. Goteral Investigations 
forty leading Insurance 
i erences furnished on request. 


Statewide Service Tiireugh Two Offices. 








CALIFORNIA 





J. P. McHALE & CO. 


. fy noone 


1031 South Broadway 
LOS ANGELES, CALIFORNIA 
Representing yo insurarye companies— 


Since 1915 











R. F. SCHELL 
a ie 

ae, of all see, Or Seeeseaee =, 
county. 








F. H. NOTTBUSCH 
Commonwealth Building 
San Diego, California 














DIST. OF COLUMBIA 


INDIANA 


A * DIRECTORY ° OF RESPONSIBLE 


INDEPENDENT ADJUSTERS 


NEBRASKA (Cont.) 








OKLAHOMA 





Indiana Adjustment Company 
Home Office, 130 ashingtoo Bldg 
Indianapolis, Ind. 


re > _ futomobile, Collision, Theft, 


panne — 
pay hy Fort Fort Wagan Gary iary “Todinnapati, 





JUDD W. CROCKER 


& ASSOCIATES 
Claim Department 
Grain ar Bids. 


Stuart Bidg.First a... ra Bidg. Tramp Bids. 
LINCOLN GRAND ISLAND ecntte 








Attorney-Adjuster 
Davidson & Krueger 
1622-23 Petroleum Building 
Oklahoma City, Oklahoma 
Formerly staff adjusters. Members of 
Oklahoma Bar 














@ Offices—Day and yy Hour Service 
Anywhere 


NEW MEXICO 


OREGON 

















Eugene McIntire 
Adjustment Co., Inc. 
Automobile, Casualty, Compensation and 
Eight, East Market Street 
INDIANAPOLIS 


JOSEPH L. SMITH 
804 First National Bank Building 
auniguinens New Mexico 


Fully ipped for adj it: 
settlement of claims all over New 





investigations and 
Mexico, 





J. B. PFOUTS 
607 Board of Trade Building 
Portland, Oregon 
Adjusting ant investigating all automobile 


all casua and surety = 
Member Oregon Bar 











NORTH CAROLINA 


TENNESSEE 

















5-0720-W, 


Foley Adjustment Bureau 
200-201 Union Trust Bldg. 
South Bend, Indiana 


OMice—8-9713, Night—8-8523, 8-2287, 





GAY & TAYLOR, INC. 
to 
a4) Wachovia Bank nk Building 
inston-Salem, N. 
Branch = A. Bank mae 
Branch 715 First Natl. Bank B’ 
Branch 813 Central Union Le Colette, 8. Cc 
panie 
Casualty, Automobile, Surety, Fire, Pinland Marine. 


Steen, N.C. 
ldg., Charlotte, N. C, 





Raymond R. Ramsey 
Volunteer Bldg. 
CHATTANOOGA 
Fire, Tornado and Inland a - « « Publie 

ility ... Property Damage... Astome- 
bile Fire, Theft and Collision ... Serving 
Tennessee, North Georgia and North * Alabeme. 























KENTUCKY 








NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


. 4 aoe 5B Cc 
110 W. Pall Mall st. Winchester, iter, Va. 


Title 
Prompt end Bficient Service ‘ince 1927 








J. H. HARRISON, INC. 
General Adjusters 
Head Office: Starks Bldg., 
Louisville, Ky. 
Socsighete, on Automobile Finance Accounts 
Fire, U. & O., Automobile, Casualty 


CALVIN B. MECK 
Attorney Adjuster 
f t \ tments and 
tral of insur eee Ses 
hio. 
216% S. Sandusky Ave. 
Phone 5188 me Bucyrus, Ohio 


HUTCHISON & McKELVY 
1113 Independent Life Building 
Nashville, Tennessee 


Serving Tenn., Ky., Ale. 
Prompt, Efficient. All lines. 





TEXAS 

















MARYLAND 











ILLINOIS 





C. G. EBERTH & CO. 
ADJUSTERS 
All Branches 
Fire, Automobile—Casualty—Marine 
330 So. Wells St. 


CHICAGO 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS: 





Winchester, Va. 
Prompt and Efficient Service Since 1921 


INSURANCE SERVICE 
of CANTON, INC. 
600-28 Renkert Building 


A. Anderson, Manager 
% R. Detwiler, Adjuster 
CANTON, cnn 
Phone: 5167—after 6 . 3-6411 





Homer E. Sanders 
503 Republic Bank Bldg. 
Dallas, Texas 
General Accident Fire & Life Assur. Corp., and Reval 
Gatualty edfestneat pa al settlement 








UTAH 

















MISSOURI 





JOHN H. McNEAL 
502 Auditorium Bldg., 1367 E. Sixth St. 
CLEVELAND 
Phone Main 1928 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio 





NICHOLS ADJUSTMENT 
BUREAU 


404 Scott Buildi 4 Ross-Davis “x bye 
e City, Utal a ecatelle, Idahe i 
Investigations and admeaieae 
esenting Companies Only—ASi Lines 

"ae Everywhere 1 Inter- Mountain 

















THOMAS T. NORTH 
ADJUSTMENT COMPANY 


Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 


CHEMICAL BLDG. ST. LOUIS 


WASHINGTON 











Frank S. Pelton 


Fire, Automobile, Windstorm 
Twenty Years Company Service 
Territory Covering Northern Ohie 

Day er Night Phone Republic 129W 





B. B. WILKINS J. A. MILOF 
WILKINS AND MILOT 
—Investigations and Adjustmente— 
Automobile and All Lines 


in 
Members Washington Bar Association 
416 INSURANCE BUILLDING SEATTLE 

































































and Marine, Burglary Gas & Ei , Cole. 
9412 LAMONT AVE., CLEVELAND, OHIO 
175 W. Jackson as. SCAGO Harrison 3230 WI Ss Cc ON SIN 
O. B. Hanssen 
@intenenenn General Adjuster DAVID H. THOMAS NURNBERG ADJUSTMENT CO, 
Automobile, Casualty, Burglary, Fire ATTORNEY-ADJUSTER General Adjusters 
WHITNEY & MILLER Kansas City, Mo. 50 E. Broad St ewe re 
ADJUSTMENTS 803 Walaut St. Suite 601 Gumble Bldg. Phase Adame 1536 Underwriters Exchange Bidg. 
Prompt investigation oe oiectaent service oan. es Fhene Dally 0258 
178 W. Jackson Blvd. Q)ICAGO over cen 
NEBRASKA [| OFFICE ANTIGO 
J. L. FOSTER +H BALE | JOSEPH RICE & CO. 
Independent Adjusting Office: . Toledo, Ohio INVESTIGATIONS & ADJUSTMENT 
314 First National Bank Bldg. GROWING CROPS _ HAIL LOSSES & Co., Mass. Bending Co., New L CASUALTY LINES 
FIRE, WIND, AUTOMOBILE York Canty Co. and others. A. M. Rien, Mar. Milwasios Brandh 
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A REMARKABLE RECORD 
for 
PROGRESSIVENESS 
SOUND MANAGEMENT 
PROMPT ADJUSTMENTS 


Is reflected in a growth during 
the last five years of over 


$1,000,000 in Assets 


Founded in the bedrock of financial soundness, Ameri 
can States is one of the nation’s outstanding stock compa 
nies, writing automobile insurance exclusively ... with 
assets in excess of $1,600,000, 45°., of which is in cash and 
efohdesgeteatesetin oxoyetel-MmeteloMualtomedlM-Teitlalt (1 Meleteal-te Mei Mela 
ual market value as of December 3lst, 1935 . . . with over 
v Ac¥10)0) 00mm of) bon am ote) Cots as with an enviable record for 
prompt equitable adjustment of claims, over $1,500,000 paid 
in claims during the past five years ... with an A Plus 
rating in Best's Insurance Guide, the highest rating 


awarded by Best's, the Dun and Bradstreet of Insurance. 
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AMERICAN STATES 
NEW STANDARD 
Wy} COMPREHENSIVE Policy 
New Modern 


ONE poticy 


Embodying All the Splendid Features of Our 


NEW STANDARD POLICY: 


SUCH AS RENTAL REIMBURSEMENT, DRIVING OTHER CARS, TRAILER PROTECTION, ETC. ~~ 


*PLUS*« 
COMPREHENSIVE COVERAGE 


IN ALL FORMS, WITH OR WITHOUT COLLISION 


















NO MORE SPECIAL ENDORSEMENTS OR RIDERS 
EVERY COVERAGE INCLUDED IN ONE POLICY 


Again American States Offers You 
TOMORROW'S Insurance: ‘Plan, TODAY! 


ONE OF AMERICA’S OUTSTANDING NON-CONFERENCE STOCK COMPANIES WRITING AUTO- 
_ _MOBILE INSURANCE EXCLUSIVELY = 


NERICAN STATES Ss emma 


OME OFFICE American States Building INDIANAPOLIS 
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GENERAL AGENTS WAY 
“hy fo You! 


@ An insurance specialist in his 
territory—that’s a General Agent. 
He knows every step of it. covers 
it thoroughly, is familiar with local 
conditions, and is always ready to 
help you as a Local Agent, and not - 
compete with you. 


Travelers Bldg., Richmond, Va. 


ARKANSAS 
Coates & Raines, Inc. 
Little Rock 


CALIFORNIA 
Edward Brown & Sons 


San Francisco 


FLORIDA 


Bradfield & Rhudy 
Jacksonville 


KANSAS 
Kansas Underwriters 
Wichita 


T. W. Garrett, Jr. 
Gen’ Agcy. Inc. 
Kansas City 


KENTUCKY 
Bradshaw & Weil Gen. 
Agcy. Co. 
Incorporated 
Louisville 


SOUTH DAKOTA 
John M. Cogley, Inc. 
Sioux Falls 


TEXAS 
Trezevant & Cochran 
General Agents Since 1876 


Dallas 
Cravens, Dargan & Co. 
Houston 














sociation and three years later was made 
chief clerk. He was appointed assistant 
secretary in 1930 and became manager 
in 1931, succeeding A. H. S. Stead, who 
became manager of the Dominion Board 
of Fire Underwriters at Montreal. 

Mr. Chadwick resided at St. Vital, 
Winnipeg, where his flower garden was 
notable. He was a specialist in grow- 
ing iris and was one of the famous iris 
hybridizers in his section of Canada. 
He is survived by his widow, a daugh- 
ter Joyce and two sons, Lionel and 
Rodey, all living at home. 

Mr. Chadwick who was visiting the 
eastern city on business met his death 
by asphyxiation. An inquest revealed 
that after returning to his hotel room 
from a late supper Mr. Chadwick ap- 
parently sat reading and smoking. It 
is believed that having fallen asleep a 
lighted cigarette dropped into the up- 
holstered chair, the smoldering of which 
caused a large amount of smoke. 
Aroused finally by the smell of smoke 
he had apparently attempted to put out 
the fire, but feeling overcome by the 
fumes he rushed to the door. In his 
haste he mistook the clothes closet door 
for the exit, and, overcome, collapsed 
inside. - 

The funeral service was attended by 
hundreds of Winnipeg citizens, personal 
friends and business officials from many 
distant points of Canada. 

Honorary pallbearers were J. V. Nut- 
ter, J. A. Dowled, H. J. Scott, N. J. 
Black, P. A. Coderre, W. E. Meikle, 
John Pickering, H. H. Smith, R. O. 
Taylor, W. L. White, E. P. Withrow, 
Hugh B. Holland, W. J. F. Reigh, A. 
H. S. Stead, and J. I. Noble of Vancou- 
ver. R. J. Crighton of Calgary repre- 
sented the Insurance Agents Associa- 
tion of Alberta and A. Andre of Regina 
represented the Insurance Agents Asso- 
ciation of Regina. 





Two Companies Resign From 
Canadian Underwriter Body 


TORONTO, Jan. 22.—At least two 
prominent companies—the Home of 
New York, and the Dominion of Can- 
ada General — are withdrawing from 
membership in the Canadian Under- 
writers Association. Several others 
are reported as considering similar 
action, The first annual meeting of 
the association was far from harmonious, 
and it is evident that even the initial 
steps taken conflict with the views of 
some of the companies. Meanwhile an 
effort is being made to hold these com- 
panies in line, before their resignations 
take effect at the end of 90 days notice. 








Atlas Superintendent Retires 


W._R. Pallister, superintendent of 
agencies Atlas Assurance at Calgary, 
has retired after 31 years of service. He 
became associated with the Atlas in 1904 
in Montreal, leaving there a few years 
later to continue his duties in the Win- 
nipeg office, where he remained till 1920 
when he assumed his present post in 
Calgary. He will be succeeded by Don- 
ald C. deC. O’Grady, who has been 
appointed inspector for Alberta and 
western Saskatchewan. He has been 
with the company for several years and 
was inspector for eastern Saskatchewan 
and Manitoba. 


Winnipeg Annual Dance 


The annual insurance dance and get- 
together at Winnipeg, sponsored by the 
ee Blue Goose, will be held on 

eb. 7. 


Hail Underwriters Meet 


J. M. McQueen of the Great Amer- 
ican at Saskatoon was reelected chair- 
man of the Canadian Hail Underwriters 
Association at the annual meeting in 
Montreal. P. A. Coderre of the St. Paul 
F, & M. in Winnipeg is vice-chairman. 

Most of the companies, it was re- 
ported, had a profitable experience in 
Saskatchewan and Manitoba but the 
losses were severe in Alberta and On- 
tario. The Royal Exchange withdrew 








from the association because it has dis- 
continued writing hail insurance in 
Canada. Those from the United States 
attending were T. G. Dahl, hail super- 
intendent of the Great American, J. B. 
Cullison, Jr., manager of the Rain & 
Hail Bureau, and Jacob Nelson, super- 
intendent of the hail department of the 
America Fore, all of Chicago. 


Loss Decrease in Ontario 


There were 14,641 fires in Ontario. in 
1935, destroying $8,133,362 in property. 
This was a decrease of 834 fires and 
$1,906,782 in property losses. The in- 
surance loss was $6,861,639, a decrease 
of $1,624,976. 


Cancel Drivers Licenses 


There was a marked increase in the 
cancellation of automobile drivers’ li- 
censes in Toronto in 1935, the total 
being 4,592, compared to 3,482 in 1934. 
The department of highways has been 
conducting a campaign to rid the roads 
of reckless drivers, speeders, etc. 


Dominion Fire Elects MacDonald 


TORONTO, Jan. 22.—C. S. MacDon- 
ald, president of the Confederation Life 
of Toronto, has been elected president 














of the Dominion Fire of Toronto, suc- 
ceeding the late Col. R. F. Massie. 
R. H. L. Massie, who recently succeeded 
Col. Massie as head of the firm of Massie 
& Renwick, Ltd., has been elected vice- 
president of the Dominion Fire. 


Lloyds Licensed in Alberta 


The non-marine underwriters of Lon- 
don Lloyds have been licensed in the 
province of Alberta, Canada. It is ex- 
pected that business will be written 
through agencies already in operation 
and deposit requirements for the pro- 
tection of Canadian policyholders were 
waived, a grant similar to that given 
Lloyds in Ontario and Quebec. 








Winnipeg Changes 


The Home of Winnipeg is now located 
at 405 National Trust building, Winni- 
peg. 

The Liverpool & London & Globe has 
moved to 500 Bank of Hamilton Cham- 
bers. The Norwich Union Fire is now 
occupying its new offices at 234 Portage 
avenue, Winnipeg. 

The following companies have been 
licensed in Canada by the Dominion de- 
partment of insurance: Economical Mu- 
tual Fire, Excess, Bankers & Shippers of 
New York, the National-Liverpool, Cam- 
gen Fire Association and Norwich Union 

re. 








MARINE INSURANCE: NEWS 





Chicago Hijacking Is Checked 


Cartage Theft Committee and Police 
Squad Work Out Better Sys- 
tem of Control 








Twenty-eight hi-jackers were sent to 
prison in Chicago during 1935, the As- 
sociation of Commerce announces in its 
publication. There are 26 cases pending 
and there were 114 arrests with $88,317 
worth of hijacked merchandise recov- 
ered last year. There was an increase 
from 71 to 84 in the number of hi- 
jacking cases, largely due to increase in 
liquor shipments. While there were 
164 arrests in 1934, only $66,000 of mer- 
chandise was recovered. The better con- 
trol was due to a well worked out sys- 
tem of patroled roads and suggested 
routes for shipment, the work being 
done by the cartage theft committee and 
a special police squad. Curtis Stewart, 
manager of the Cartage Exchange, is 
chairman of the committee and E. D, 
Lawson, western marine department 
manager Fireman’s Fund, vice-chair- 
man. 


Big Telescope Is Insured 
in a Continental Policy 





NEW YORK, Jan. 22.—Through its 
inland marine department the Continen- 
tal Fire has issued a policy indemnify- 
ing against damage of whatever char- 
acter to the 200-inch telescope disk suc- 
cessfully made in Corning, N. Y., until 
it is loaded on a train for California. 
The disk, which weighs 20 tons, will be 
shipped to the California Institute of 
Technology in a specially constructed 
freight car, being placed upright in the 
sunken well of the car, Transportation 
from the glass works to the waiting 
train, a distance of several hundred 
yards, will be by motor truck, and it is 
expected it will be necessary to move 
all or a section of a small building now 
in the pathway while making the 
journey. 


Havana Charges Explained 

NEW YORK, Jan. 22.—The reduc- 
tion in tonnage taxes for vessels calling 
at Havana, which became effective Jan. 
1, has been explained in detail. Regu- 
lar ships trading to Cuba, carrying pas- 
sengers and cargo, pay five cents a net 
ton for the first 10 trips. Those ships 
which carry only passengers but are al- 
lowed to unload Cuban products pay 





three cents a net ton and those cargo 
ships coming to load Cuban products 
for export pay one cent a net registered 
ton. Cruise ships which remain in Ha- 
vana for at least 36 hours are exempt 
from the tax. The reduction obtained 
is notable as the former charge was ten 
cents per ton. 


Loss of Two Ships 


NEW YORK, Jan. 22.—“Iowa” of the 
States Steamship Company sank off the 
west coast with a heavy cargo of canned 
goods, grain, flour and lumber, thought 
to be worth well over $250,000. Value 
of the hull has not been determined. 
The ship was a total loss. Another seri- 
ous casualty happened last week when 
“West Canak” collided with another 
ship in the English channel. It is ex- 
pected there will be a large general av- 
erage because the boat has an enormous 
hull and was known to have carried a 
very substantial cargo in cotton and 
copper. 


Imperial Is Licensed 


The Imperial Insurance Company, 
Washington, D. C., has been licensed in 
the District of Columbia to write auto- 
mobile insurance with capital $100,000 
and surplus $50,000. 


Miscellaneous Notes 


The Consolidated Service, Detroit, has 
been incorporated by G. D. Ostergren, 
L, E. Douglass and Mary Wood. 

For some of the fire companies, In- 
diana will show in January a substan- 
tial increase in fire loss over the first 
month of 1935. 


Ray Warner, president of the Warner 
insurance agency, Fargo, has _ been 
elected head of the Fargo community 
welfare association. 

Louis LeBow of Haynes & Snapp, Seat- 
tle, visited San Francisco. Mr. LaBow 
is president of the King County Asso- 
ciation of Insurance Agents, 

0. W. Whitney, Sunbury, O., local 
agent, now serving his third term in the 
Ohio house, has announced his candi- 
dacy for the Republican nomination for 
state senator. 

W. M. McCloy becomes district man- 
ager for southern California of the Gen- 
eral Appraisal Company, Los Angeles. 
He is the son of R. R. McCloy of Seattle 
and treasurer of the company. 





Reduce Insurance Rates 
Recommend 


JUSTRITE OILY WASTE 
AND SAFETY CANS 


4 ! . 
r M ‘ 


JUSTRITE MANUF 


AC TURING COMPANY 


4 
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ALABAMA 





BRADLEY, BALDWIN, 
ALL & WHITE 


Zist Floor Comer Building 
Birmingham, Alabama 


CALIFORNIA (Cont.) 


CALIFORNIA (Cont.) 


GEORGIA (Cont.) 











CLOCK, McWHINNEY & 
CLOCK 


Counsel for many Insurance Companies 
OFFICES . 

Citizens Natl. Bank—630 Jergins Trust 
~ Leo Angeles Long Beach 


HADSELL, SWEET, INGALLS 
& LAMB 


Financial Center Building 
San Francisco, California 


Insurance defense—Fire, Life, Casualty and 
Surety lines. 


BRYAN, MIDDLEBROOKS & 
CARTER 
LAW OFFICES 
Suite 1030 Candler Building 


Shepard Bryas John A. Dunaway 

Grover Middlebreeks M. H. 

panne Middlebrooks Yantis C. Mitohell 
ATLANTA, GEORGIA 











LAW OFFICES OF 
Coleman, Spain, Stewart 
& Davies 
706 to 719 Massey Building 


Insurance Attorney 
ham, 











Irving E. Read 
910—742 S. Hill St. 
Los Angeles, California 


Specializing in Trial Work. Claims referred 
to pve adjusters. Member of Chicago 
Bar from 1912 to 1929. 


KEYES & ERSKINE 
Herbert W. Erskine William A. White 
Morse Erskine J. Benton Tulley 

625 Market Street 
San Fe F vameices, California 
General Counsel Pacific National Fire Ins. 
Co. Trial of aa cases in State and 
Federal courts. 











Hitch, Denmark & Lovett 


17 Drayton Street 
Savannah, 


. 
Representing American Surety Co. of N. Y., New 
York Cas. Co., Continental Cas. Co., National Surety 
Corp., = numerous others. 
Bauipped for investigations, adjustments, settlement 
of claims, and trial of all insurance cases in State 
and Federal Courts in Southern District of Georgia, 

















HENRY C. MEADER 


First National Bank Bldg. 
Montgomery, Ala. 


Investigations a Adjustments, 

|v sale rater ‘rial of all Insurance 

<aase in State aod Federal Courts in Cen- 
tral and Southern Alabama, 











ARKANSAS 


Preston D. Richards 
650 South Spring Street 
Los Angeles, California 


Former General a, Union Automobile 
Insurance Compan 


REA, FREE & JACKA 
804 Commercial Building 
Son paths a Can at N.Y 
Representing n ity . ¥. 
Trial of all insurance cases in state and fed- 


eral courts in this district. A for in- 
vestgations, adjustments and settlement of 


ILLINOIS 




















WARNER & WARNER 
Merchants 


Represen U. 8. z > G. Co.: Standard Acc. 
Ga.5 America Bure Co.; Continental Cas- 
ity 
lor investigations, . ane and gettie. 
ete all Geis. Trial of all cases in State and 
Vederal courts in western p-& 


735 I. N. Van Nuys Building 
LOS AN 


GELES 
Eugene 8S. Ives Victor C. Rose 
Fred Aberle John 8. Bolton 


Benjamin 8. Parks 
Equipped Investigations, Adjustments. 
Trial A ses. 


Cable Address—Herki 


Trial of all Tncuranee Cases in State and al elle. 
Federal Courts. 
HERBERT W. KIDD C. oe SMITH 


Santa Maria, California 
Representing Aetna, Maryland, Employers, 
Fireman’s Fund, London & Lancashire and 
others. Trial of Cases and Claims service in 
Santa Barbara and San Luis Obispo Counties. 


COCKFIELD & PETERSEN 
Aurora National Bank Bldg. 


Aurora, Ill. 
Reference—State Farm, Bloomington, Ii. 
Preferred Acct.—Continental Cas. & Others 





Equipped for Pe pa Adjustments and 


Trial of 
































COCKRILL, ARMISTEAD 


& RECTOR 
iSite Beek, Arie 


Bepresent the Travelers Co., 

2 Grey, Bo a. iio ‘oa, saauteass. settle- 
lor inves: ons ons, stm: 

outa ch Welne. al of all cases in State and 

Federal Courts 


Attorneys—Adjusters 
WILLETT & WILLETT 
620-824 W. M. Garland Bidg. 

Les Angeles, California 
Equipped for immediate attention to claim ad- 
justments and insurance litigations. Thirty 


at experience. Members California Stete 
ar. 


HERBERT C. COBLENTZ 
411-412 California Building 
Stockton, California 
Equipped for immediate action on Insurance investi- 

handling 


gations, adjustments and settlements, and fer 
Feourance litigation, 





Dent, Weichelt & Hampton 
1111 The Rookery Building 
Chicago, Illinois 


Special attention to the law relating to al 
classes of Corporate Surety Bonds 


























ARIZONA 





Sloan, McKesson & Scott 


Phoenix, Arizona 


ae 
z 








=r RAMSEY & 


Title Insurance Building 
433 S. Spring Street 
Los Angeles, California 


COLORADO 

















Francis D. Crable 


Suite 17, Union Block 
Prescott, Arizona 


T. B. SCOTT 


Suite 217, Beaty Bldg. 
Modesto, Cal. 


Insurance Litigation in all lines. Fire, Cas- 
ualty and Surety. 


JANUARY & YEGGE 


517 Symes Building 

Denver, Colorado 
Representing Continental Casualty Co., West- 
ern Casualty & Surety Co. Equipped for in- 
vestigation, adjustments and trial of all 
insurance cases, 




















FREDERIC G. NAVE 
512 Valley National Bldg. 
Tucson, Arizona 
Indemnity, Fidelity: & Cascalty; The ~—o" 
chuset and other 


te The Tra 
bending, 7 companies. 


ERROL C. GILKEY 
1203-1207 Central Bank Bldg. 


Oakland, California 
E f t t, investigation and 
re lg gg 


ef cases. 














CALIFORNIA 


BUTLER, VAN DYKE 
& HARRIS 
604 Capital National Bank Bldg. 
Sacramento, Calif. 

















EVERTS, EWING, WILD & 
EVERTS 


801 Griffth-McKenzie Bldg. 
Fresno, Cal. 


tui; for Investigation, Adjustments, 
acre’ Settlement all Claims. 


STICKNEY & STICKNEY 
1111 First National Bank Building 
San Diego, California 
Equipped for oe | "tcc, and 








Silber, Isaacs, Clausen & Woley 
Attorney & Counselors 
208 South La Salle Street 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 














CONNECTICUT 


McMILLEN, McMILLEN & 








BUTLER, HOWARD & 
CAMPBELL 


Equipped to handle elaims. 
—« all insurance eases in Federal and State 
eourts. 








ELMER H. BIELFELDT 
Will County Bank Bldg. 
Joliet, Illinois 
Reference—Maryland Casualty 


Equi) for Investigations, Adjustments 
ipo of ry we. ses. 








DIST. OF COLUMBIA 





HUGH M. FRAMPTON 
327 Southern Building 
Washington, D. C. 
Manufacturers Casualty Ins. Co. 
Trial of Cases 


CLARENCE W. HEYL 
8th Floor Central National Bank Bldg. 


Peoria, Illinois 
Trial of Insurance 
MARYLAND FIDELITY & CASUALTY. 
YAL, GLOBE, EAGLE, BANKERS 
INDEMNITY AND OTHERS. 

















GEORGIA 


INDIANA 








ALSTON, ALSTON, FOSTER 
& MOISE 

1219 Citizens & Southern Natl. Bank Bidg. 
Atlanta, Georgia 

Equipped for investigations, adjustments, set- 


tlement of claims, trial of all insurance cases 
State and Federal courts, Western 











WILDERMUTH & FORCE, 
ATTORNEYS 
€9¢@ BROADWAY, GARY, IND. 
Counsel for: U. 8. F. & @.. Ind. tm. ins els 


Am 
Liab. ine. Ce., Norwich .— lad. ina, taal 
iis Life, LaFayette Ame 


Insurance trial work Ganga 
~~ fy, &, Northers sding lavetigetan. 
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INDIANA (Cont.) KENTUCKY MICH. (Cont.) MONTANA 
i l, Vi d Marcus ARTHUR J. ABBOTT BOLINGER & BOLINGER 
ROCAP & ROCAP meat) mg net 6th Floor Buhl Bldg. Suite 1 & 2 Gallatin Block 

917—129 E. Market St. Kentucky Home Life Building Detroit, Mich. Bozeman, Montana 
Indianapolis, Ind. Louisville, Kentucky Spcsialicing in Eenganes , yg Pa Equipped for investigation, adjustments and 
Comany Gung Go. eto Ly | Investigations, Adjustments and Trial California Bar. Practiced Los Angeles 1912- eral courte the south-central parte of 




















Slaymaker, Merrell & Locke 
Attorneys specializing in All Phases ef 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-768 Consolidated Building 
INDIANAPOLIS 








Weodward, Hamilton & Hobson 
Insurance Attorneys 
615-24 Inter-Southern Bldg. 
Louisville, Kentucky 





SEABORG & RICE 


Attorneys and Counselors 
827 Penobscot Building 
Detroit, Michigan 

Randolph 510 


CORETTE & CORETTE 
619-621 Hennessy Building 
Butte, Montana 
Representing American 8 Co., Fidelity & De- 

Casualty and others, 


it Co. of Ye 
Bauipped for } HM, oaiestments and trial of 
‘ance cases in al] courts in Montana, 

















IOWA 


LOUISIANA 











Smith & Swift 
704-705 Kahl Building 
Davenport, Iowa 


Equipped for I: tigations, Adjustments and 
"Trial of Cases 





COBB & JONES 
840 Canal Bank Building 
New Orleans, La. 


General Counsel for - Am: P & 
Transport a and Penick & Ford, Inc., in 
seuthern states. 


Mason, Alexander, McCaslin 
& Cholette 
11¢7 Peoples National Bonk Bldg. 


aryland Copuaity, Co. Catinraal Cas. Co., 
_ Jago Cas. Co., Uptecpelere ~~ 
tial of Cases and Adjustmen 
Claims. 


HOWARD TOOLE 


507 Montana Building 
Me eg Montana 


iny a Camus Co NY. 


am... to “got Svetieetione, adjustments, and 
trial of all insurance in state and Federal 
courts in entire “== ‘Montana including 











Powell, Granite, Saunders, Mineral, Ravalle 
other counties. 
NEBRASKA 

















Smith & O’Connor 
609 Bank & Insurance Bldg. 
Dubuque, Iowa 
Counsel Dubuque Fire & Marine Ins. Co. 


Senora! 
amd Netional Reserve Insurance Co. ang for 
tevestigations and adjustments in Northeast lows. 


MARYLAND 











Law Offices 
ROBERT H. McCAULEY 
2@3-205 Second National Bank Bldg. 
Hagerstown, Maryland 


es ee & PAINTER 


ustments in central and sou 
Trial of a insurance cases. 


Prince & Prince 
The Commercial National Bank Building 
Grand Island, Nebraska 
Representing U. 8. F. & G. & Employers. 


Frial of cases in State and Wederal Courts in Central 


Equipped for investigations and adjustments, 























Bryant & Bryant 
619-22 Foresters Bldg. 


ro Company, Layalty Group 


MASSACHUSETTS 











Jepson, Struble and Sifford 
735 Francis Building 
Stoux City, lowa 


Standard Accident, Continental Cas- 
jand Casuelty. aint 
thi , adjustments, trisl 
ee = ay - 9% . Northwestern lows. 





THIBODEAU, YONT & 
MARTIN 
Park Square Building, Boston, Mass. 
Resigns memerasehett ti 
8. 





Jackson, Fitzgerald & Dalm 
603-5 Hanselman Building 
Kalamazoo, Mich. 


=. Royal, Eagle, Auto Owners and 
Investigations and Adjustments for 
South Western 


OSCAR B. CLARK 


1226 Sharp Building 


Associated recog 


Equipped for investigations 
claims in Tebeteks and Stuer: 
Federal courts. 


oo of 
cases in all state and =e 














MINNESOTA 

















KANSAS 


PHIPPS, DURGIN & COOK 


75 Federal St. 
Boston, Mass. 





SEXTON, MORDAUNT, KENNEDY 
& CARROLL 


ere * ~ 


Pioneer Building, Security Bldg. 
i Minneapolis 


GEORGE B. DENT, JR. 
Tramp Building 
North Platte, Nebraska 
ee yy ee 


Investigations — iments — Trial Work 
Associate ae E. Day, Jr. 














Rosewater, Mecham, 
Shackelford & Stoehr 
1028-40 City National Bank Building 
Omaha, Ne braska 


Investigations — Adjust: ts — Trial work 
teas Nebraska TR. Iowa. 











Doran, Kline, 
Colmery, Cosgrove 
668 National Bank of Topeka Bldg. 
Topeka, Kansas 


Equipped for investigation, adjustment, set- 
tment and. tral of Ine urance business of 
all kinds in Kansas. 


Sates F area Fo citapierd Accident, United | | St. Paul, Mina. 
a=? tigations—Adju 
: — MISSISSIPPI 
GURDON W. GORDON WELLS, WELLS AND 
Suite 539, 540, 41 Court Square Bidg. as nu lPSCOMB 
~ Jackeen, Mississippi 
QHROTEAT, COUN Mma doen On, nom- | | Bese, Hasler din 8, Oy, Tina 


Bouipoed 6 Inv ations and stments, trial 
ae Gane Re ee 


, Loyalty Group and many others 
Bauipped for investigations, ‘adjustments, and trials 
all over state. 


NEVADA 

















KELLER, MALCOLM & BURNETT 





WILLIAM C. MELLISH 


604-7 Slater Bldg. 
Worcester, Mass. 

















WILBOURN—MILLER & 
WILBOURN 





Ayres, Gardiner & Pike 
1st National Bank Building 
Reno, Nevada 


Reoeggenting American Surety, Standard Ac- 
and several other companies. 

Equipped to handle adjustments, investiga- 

tions, settlement of claims all over Nevada. 





NEW JERSEY 



































oe Soa Representing Globe Indemnity Oo., New York, snd . Maridians Micciecipy? ” ANDREW J. WHINERY 
tea Aecident AGontrel Surety, Unived Bates Fire, Investigations and Adjustments, tel of all Ingur- of claims, ‘trial ot afl insurance cesses tote end ‘ 
Pant ané-ethers. ance cases in Federal and State Courts. Federal Geurte = Wastes Tilesieuees. 744 Broad Street 
= restgations tad Adiustaente ove i Routh Newark, New Jersey 
MICHIGAN MISSOURI 
STRINGFELLOW & GARVEY 
BLOOD & PROSSER BEAUMONT, SMITH & see a WILLIAM L. RAE 
Wichita, Kansas ‘Aetna Group: Standard Accident; Zurich; Globe, Jersey City, N. J. 
General Counsel Santa 2900 Union Guardian Building Liberty “Mut; Gensral’ ‘Avcideat: “Preferred Aeei- 
& General, American Fidelity and others. Investi a dent: | Am. Moterista: Farmers Atta, iter Ins. Representing Exchange Mutual, Indemnity & 
pan gee nhl a ” Detroit, Michigan & Co.; Ohio Casualty Oo.; National Casualty Oo.: 
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NEW MEXICO 


N. CAROLINA (Cont.) 








RODEY & DICKASON 
1st National as Sufiies 
Albuquerque, N 


State counsel for various ie cooustty and fire in- 
surance companies. Trial cases in all courts of 
New Mexico, State and Federal Insurance client 
a given s; request. Adequately equipped 
‘or it a td 





CHARLES HUNDLEY GOVER 
505-511 Law Building 
Charlotte, North Carolina 
Resreenting Maoleqete Gos Gove. 3 pement Ace. & Ind 
Trial of all insurance cases +“ rs and Federal 


Courts. Equipped for investigations and adjustments 
in western North Carolina. 


OHIO (Cont.) 


OKLAHOMA (Cont.) 




















WILSON & WATSON 


Sena Plaza 
Santa Fe, New Mexico 
American Surety Co. of New York, Se Cas. 
ew Mexico, 


CABLE & CABLE 
Masonic Building 
Lima, Ohio 
Representing decerivaoe irs E Fidelity & Oss. of 


ons ct. ch Tee ae # ders] and” State 
Courts. Equipped for investigations. 


Representing 


B. 0. Allen Home Indemnity Co. Em 

L J. Underwood Liability Assuranee Corp. 
Sam 8. Canterbury Equipped to handle trials of 
Paul Pinson insurance eases in Easters 
O. L. Lupardus Oklahoma. 














EDGAR D. BROADHURST 


Banner Building 
Greensboro, North Carolina 








HOLLOWAY, PEPPERS & 


Trial of Cases. and Casualty, complete In- 
cc. insurance trial 











Co., Trial of Cases in all courts of N 
Sisto end Members of Firm: Equipped for adj of 

em qui lor adjustments. Trial insur- 
Frans C. van. T. Watson John C. Watson ance cases in State and Federal Courts. 





BOND, SCHOENECK & KING 
140@ State Tower Building 
Syracuse, New York 
Counsel for many Insurance Companies 


ipped for Investigati and Adjustments 
ay end surrounding terel = - 





BURGESS, BAKER & ALLEN 


The Raleigh Building 
Raleigh, North Carolina 


Sun Ind. Co., Boyal Ind. Co., Globe Ind. Co. and 
others. 


GIBSON, MAXEY & 
HOLLEMAN 
325 Exchange National Bank Bldg. 
TULSA, OKLAHOMA 


Equipped Me handle claims, adjustments and 
trial of all Insurance cases. 











Investigations, adjustments and trial work in Central 
and Eastern North Carolina, 











David F. Lee David Levene Daalel J. MeAvey 


LEE, LEVENE & McAVOY 
TRIAL LAWYERS 
BINGHAMTON: NEW YORK 


equipped to handle 
| —— hg Hy a Mitigation over een- 
tral New York. 





Barnum, Hammond, Stephens 
& Hoyt 
8€7-812 Mahoning Bank Building 
Youngstown, Ohio 


Adjustment Department 
W. Carlton Young in Charge 
ate Fise— Thelen aneay 
Property Damage—Marine—Burglary 














HUDSON & HUDSON 
707 Ritz Bldg. 
Tulsa, Okla. 














OHIO OKLAHOMA 
Waters, —_ Wise, Roetzel Abernathy & Howell 
Maxon LAW OFFICES 


1118 = Central Tower 
Akron, Ohio 
Representing Aetna Life Ins. Co., U. S. F. 





First National Bank Bidg. 
Oklahoma City, Okla. 


American ge ~ ‘Bauloped for i 


OREGON 











ACKERMAN, LEVET & 
GEILICH 
175 Main St. 
White Plains, N. Y. 


John J. Ackerman William B. Levet 
Ralph Geilich 


Collier, Collier & Bernard 
Suite 1228 Spalding Building 











Many others given on request. Collies 
faal Ge at Gb ae ae tons, adjustments, trial ali ing i tienen 
Portland, Oregon 
JAMES A. CULBERTSON Embry, Johnson, Crowe & 
aGjltbe Indemnity Co., Bankers Indemnity Ine, Co., Pw hay or wll E. L. McDougal 
og iuloped for investigations and 4 adjustments, Trial Eaulpped for invevtigation, adjustments wee 1437 American Bank Bldg. 
Ohio and Kentucky. surance cases ip the State of Oklahoma. Portland. Oregon 








ULYSSES S. THOMAS 
719 White Building 
Buffalo, New tees 

Reologers’ Liabili 


estern and Sou 
un casualty, bonding and 


indemnity Co 

















VanDuser, Liebschutz & 


Curran 
4 Genesee  ~ Bu, & Tregs p Dulin 
ler cy" ody Glens Falls, 


iy ~ hy - FR 
Trial of all State and Federal 
Equipped for and Adjustments in 
Roshester and Terri: 


McKEEHAN, MERRICK, 
ARTER & STEWART & 
GEORGE WM. COTTRELL 


2800 Terminal Tower 
Cleveland, Ohio 


V. E. McINNIS & JAMES H. ROSS | 


Prudential Ins. Co. of -» General, 
American Auto Ins. Co., Maryland Cas., and others. 
Equipped for Investigations, “Adjust Adjustments and Trial 


wlaoet for Adjustments, Investigations 
- d Settlement of Claims — 






































JOHN C. LOOBY 


1 Sood Strat 


Albany, N. 
Bankers eae ys Norwich’ Union, London 
Lancash hire 
- . for investigations and ofegnch 
in this territory cases ‘ederal 
and State "Courts, _ 1s 


JOHN H. McNEAL 
502 Auditorium Bldg., 1367 E. Sixth St. 


CLEVELAND 
Phone Main 1928 
Attorney-at-Law 
Facilities for In Adjustm and 
ae Ser I investigations, djustments 


GEORGE M. NICHOLSON 
Perrine Building 
Oklahoma City, Oklahoma 
Formerly Chief Justice of Supreme Court of Okls- 
Trial of all insurance cases in State and Federal 


MAGUIRE, SHIELDS & 


MORRISON 
1113 Public Service 
vec —s 
SF bay 
Corp., +-* 


os" Co.. 
Auto 4 Oy * associated be Co.. United Pacifis 
a Great Lakes Cas. Co., and others. 











PENNSYLVANIA 



































NORTH CAROLINA 


Charles T. Warner 
35 East Gay St., Columbus, Ohio 
(Deemer Zotpe of Conmen Fieve Court ond Superte- 
of Insurance of Ohio from 1931 to 1985). 
Practice in All Courts and 


Insurance Department 
and t of Claims 
Investigation Adjustmen 


THURMAN & THURMAN 
504-508 Braniff Building 
Oklahoma City, Oklahoma 


Representing F. & C., New York; F. & D., Bal- 


timore; Mass. Bonding and many others given on 
request. Equipped for investigation, adjustments, 
settlement of Ati insurance claims. Trial of all 


insurance cases. 








ENGLISH, QUINN, LEEM- 
HUIS & TAYNTOR 
Erie Trust Bldg. 
Erie, Pa. 




















SMATHERS, MARTIN & 
McCO 


Asheville, North Carolina 
Reoqesenting Aetna, Travelers. Ind. Ins. Co. of 
N, » American Surety Co, and many others 
Bauipped: ter investigations, adjustments and settle- 
ment of all claims. Trial of all eases in State end 
Federal Courts Western North Carolins. 








MATTHEWS & MATTHEWS 
25 North Main St. 
Dayton, Ohio 


Ocean Accident, Ohio Farmers, Ohio Farm 
ig = Ny Ae 











JOHN L. ARRINGTON 
407-12 Triangle Building 
Pawhuska, Oklahoma 
Representing = Mutual Cas. Co., Stevens 


nt, Wis 
Trial’ of all insurance cases in State and Federal 


HENRY S. AMBLER, JR. 
1025 Philadelphia Savings Fund Bullding 
Philadelphia, Pa. 

Represen Glens Falls Ind., Continental 

eee SS Indemnity. 


Equipped for investigations, adjustments and 
trial of all cases in Southeastern Pa. 
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PENN. (Cont.) 


TEXAS (Cont.) 


TEXAS (Cont.) 


WASHINGTON (Cont.) 





GEORGE Y. MEYER 
1513 Berger Building 
Pittsburgh, Pa. 
Representing Employers Nance Loyalty 
group and many others given 


request. 
Equipped for Investigations, ‘Adjustments in 
western Pennsylvania. 


WILL R. SAUNDERS 
1013 Oliver Eakle Building 
Amarillo, Texas 


Representing Aseestated Ind. Corp.; Traders & Gen- 

eral Ins. a merican Fidelity. & Cas. Co. of 
New York. Mee to handle claims, adjustments, 
and investigations Panhandle territory. Practice in 
all State and Federal Courts. 








LEO. A. NUNNINK 
1513 er Building 
PITTSBURGH, PA. 

Phone Court 226 
Attorney-at-Law 


gl for Investigations, Adjustments and Trial 
Work over Western Pennsylvania. Clients given on 


BLEDSOE, CRENSHAW & 
DUPREE 


First “Ditbboc Bank Building 
, 
Representin & G., & D., Maryland 
Casualty, Lm National” i. Co.,” ‘Amicable 
Life Ins. Co., and many others. 
Trial of all insurance. cases in all courts. Equi Enstopes 


in plains Country. 

















HART, ae AND 


ART 
Ss — Building 
Texas 
Reoeeenptios F. on D. " Bakinore Zurich Ins. Co., 
Ins. Co. « N.' Y., American National Ins. 
— “end others 


jest. 
Equipped for adjustments = Central Texas and 
trial work in all courts—State and Federal. 


ROBERTS, SKEEL AND HOLMAN 
Insurance Building 














RHODE ISLAND 











SHERWOOD & CLIFFORD 


1563 Turks Head Building 
Providence, R. I. 


Trials—Investigations—Adjustmens 





CLAUDE POLLARD 
1307 Norwood Building 
Austin, Texas 
Attorney General ‘5 1927-1930. President 


Texas Bar Assn. miliar with all State 
Department work of Insurance Companies. 


Ball, Seeligson & Trueheart 
National Bank of Commerce Bldg. 
San Antonio, Texas 


ting U.S. F. & G., Maryland Cas- 
waltyand athert.” General General Yncurance Litlee- 


RYAN, ASKREN & RYAN 


Suite Northern Life Tower 
ttle, Wash. 


Counsel for C= of Life Insurance Pres- 
ate, Neneepeien, London 


























SOUTH CAROLINA 








THOMAS-LUMPKIN & CAIN 


1000-7 Central Union Building 
Columbia, South Carolina 


Specializing in Fire, Casualty, Surety and Life. 
Trial of all cases. 


Equipped for investigatiens and adjustments all over 
South Carolina. 


KING & RIENSTRA 
208 Gilberts Building 
Beaumont, Texas 
Representing Employers Group, Boston, others on 
reques' 
Trial ~ all insurance oon State and Federal Courts 


Eastern District of 
Equipped for investigations. 





BIRKHEAD, BECKMANN, 
STANARD & VANCE 


800-811 Gunter Building 
San Antonio, Texas 


POST, RUSSELL, DAVIS & 
PAINE 


Exchange Building 
Spokane, Washington 


Aetna Group, Hardware Mut. Cas. Co., Phoenix 
Co. other: 


Ind. and 5. 
Investigations, adjustments and trial of all insurance 
cases in Eastern Washington and Northern Idaho. 

















UTAH 


WISCONSIN 




















SOUTH DAKOTA 








BAILEY & VOORHEES 
Charles O. 
John H. Voorhees 
Theodore M. Bailey Rosw 
Howell L. Fuller 
BAILEY-GLIDDEN BUILDING 
SI ALLS 
INSURANCE PRACTICE 


Touchstone, Wight, 
Gormley & Price 


1108 Magnolia Bidg. 
Dallas, Texas 





Stewart, Stewart & Carter 
1105 Continental Bank Building 
Salt Lake City, Utah 
for investigations, fom. 


a. of claims 
ance cases State of Utah. 





Young, Everson & Ryan 
230 E. Wainut Street 
Green Bay, Wisconsin 
Fidelity & Casualty Co., of N. Y.. Massachusetts 
Bonding Indemnity Co,. and others. | Trial of all 
eosualty, fidelity and fire insurance ma Bpe- 
elally equipped for investigations and pr 











WASHINGTON 

















TENNESSEE 


Cantey, Hanger ¢ & McMahon 


15th Floor Sinclair Building 
FORT WORTH TEXAS 
Samuel B. Can B. Cantey. Jr 
(1882-1924) Alfred McKnight 
William A. Hanger Gillis A. Jehnson 
B. K. Hanger 
W. D. Smith 


Investigations, Adjustments, Trial All Cases 


F. A. KERN 
Washington Natiozal Bank Bldg. 
Ellensburg, Washington 
U. S. F. & G. Co., Sum Life Assurance Co. 











JENNINGS & O’NEIL 
505-8 Bankers Trust Bldg. 
Knoxville, Tenn. 
The Empl 
Boston, wy eee eee av tae 
sachusetts Bonding Co. 
Trial of all cases in State and Federal courts. 











Armstrong, Cranford, Barker 


& Bedford 


ATTORNEYS AT LAW 
American National Insurance B! 


veston, Texas 
Equi: investigations, adjustmen 
ee, te a oe all SS 
cases. 


BATTLE, HULBERT, HEL- 
SELL & BETTENS 
1001 Exchange Bldg. 
Seattle, Wash. 


Representi: Standard Accident Ins. S 
and others. Trial of all Insurance Cases and 
others in State and Federal Courts. 








PLEASANTS & HICKOX 


1715 Exchange Building 
Memphis, Tennessee 


Several years engaged in trial of all Insurance Cases 
in State and Federal Courts. Equipped for Investi- 
gation, Adjustments and Settlement of all Insurance 
claims in Western Tennessee, Northern Mississipoi 
and Eastern Arkansas. 

















AUST, McGUGIN & SPEARS 


American Trust Bldg. 
Nashville, Tenn. 


Representing Fireman's Fund, Lumbermans, Ameri- 
can Motorists, and many others. 

Equipped for ‘investigations, adjustments, trial of all 
insurance cases in State and Federal 8 in Cen 
tral Tennessee. 


Boyles, Scott, Tobey & 
Atkinson 
First National Bank Bldg. 
Houston, Texas 


BAYLEY & CROSON 
900-907 Insurance Bldg. 


Seattle, sure 
Frank S. B Burt 
Cari E. nestor F, Barge Fie, “7 
O. H. Johnson George W. 























TEXAS 


Fulbright, Crooker & 


Freeman 


State National Bank Bldg. 
Houston, Texas 


BOGLE, BOGLE & GATES 


6th Floor Central Building 
Seattle, Washington 


Fireman Fund \nsurance Co. 
Oregon Mutual Life 








CHESTER D. RICHARDSON 
Dale Building 
Kenosha, Wisconsin 
gl Group, Century Indemnity Co., and 


= sa 








WOLFE & HART 


First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 
Special attention to the Law of Fire Insurance 








Bouck, Hilton, Kluwin & 
Dempsey 


First National Bank Bldg. 
Oshkosh, Wisconsin 


Fidelity & Cas. Co., Continental Cas. Co., Employers 
of London. Equipped for investigations, adjustments, 
triai of ali fire, casualty, and surety eases in distriet. 








HERMAN C. RUNGE 
712—16 N. 8th Street 
Sheboygan, Wisconsin 

es Bonding & Ins. Co. and others 


handle adjustments—and pat 
wor 











WYOMING 





WAGSTAFF, HARWELL 
WAGSTAFF & DOUTHIT 
Attorneys at Law 


Abilene, Texas 


Equipped to handle adjustments, investi 
tions, settlement of claims and trial of all 
insurance cases, 








SIMMONS & ARNOLD 
824-29 First National Bank Building 
Houston, Texas 


New Amsterdam Cas. Co., Allemannia Fire of Pitts- 
burgh, Cravens-Dargan, American Central Fire, 8t, 
Paul Fire & Marine. 








PALMER, ASKREN & 
BRETHORST 
1710 Hoge Building 
Seattle, Washington 


Representing Employers Liability Assurance 
ation and others. 





WM. B. COBB 
Censolidated-Royalty Building 
ee Wyoming 


R F. & G., Tiere 
Eoralty » Group, Bias” tea ad . 








eestigntions, aiiteeite an and 
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Risk Research Institute Is Formed by New York Buyers 


(CONTINUED FROM PAGE 3) 





plan is to build a research organization 
to cover insurance and _ prevention 
problems. 

“It is not expected that insurance 
will be revolutionized nor that the short 
road to the millennium will be opened. 
Sound progress can come in short, well- 
considered steps,” according to the re- 
lease. 


Started at Round Table 


President Schmidt recalls that~ in 
May, 1933, the insurance managers of 
five concerns in the New York vicinity 
had a round table discussion of their 
problems. They had become acquainted 
at sessions of the insurance division of 
the American Management Association. 
These managers agreed that although 
the formal conferences of the Amer- 
ican Management Association were 
valuable, greater benefits would be de- 
rived from more frequent meetings of 
buyers only. Others were invited to 
join the round table and later a formal 
organization was effected. Mr. Schmidt 
observes that similar organizations have 
been formed elsewhere and _ various 
trade associations have appointed in- 
surance committees. 

Mr. Schmidt contends that these 
groups were formed because members 
found it increasingly difficult to pro- 
cure insurance on satisfactory terms 
and because they recognized that buy- 
ing protection is a major phase of busi- 
ness management. 


Says Remedies Are Needed 


“Every insurance buyer is familiar 
with the obstacles which he encounters 
when he tries to purchase, at reason- 
able cost, insurance designed to fill his 
particular requirements,” Mr. Schmidt 
asserts. “These obstructions are the re- 
sult of unsound practices and condi- 
tions which have become so thoroughly 
a part of our insurance system that 
buyers must take the initiative if the 
situation is to be remedied. Moreover, 
if anything worth while is to be accom- 
plished, buyers in all parts of the coun- 
try must act in unison. 

“Believing their diagnosis of this sit- 
uation is correct, Insurance Buyers of 
New York has sponsored the incor- 
poration of a national body to function 
as the eyes, ears, and mouthpiece of 
insurance buyers and’ self-insurers in 
all parts of the nation. Furthermore, 
because we believe that the real adver- 
sary of all business enterprises is risk, 
in the sense of exposure to loss, we 
have decided to call this new organi- 
zation Risk Research Institute, and we 
are confident that executives every- 
where who appreciate our motives will 
give us their support.” 


No Dissension 


Formation of the Risk Research In- 
stitute should not be taken as indicating 
any dissension in the ranks of the 
American Management Association’s in- 
surance division, Mr. Goetz emphasized. 
All members of the institute will give 
their support to the A. M. A. insurance 
division, of which J. Albert Robinson of 
McKesson & Robbins is head. 

The main reasons for operating as a 
separate organization rather than 
through the American Management As- 
sociation are: it was found desirable to 
have an organization composed solely 
of insurance buyers; and one of the prin- 
cipal activities of the Risk Research 
Institute is to foster sound insurance 
legislation. The Insurance Buyers group 
has already been active in urging legis- 
lation permitting broader coverages now 
lacking in the American insurance mar- 
ket. It was also a strong force in op- 
posing the proposed New York monopo- 
listic state compensation fund last year 
and has been active in seeking reason- 
able rules and regulations for the admin- 
istration of the medical practice amend- 
ments to the compensation and labor 
laws of New York. Legislators have 





shown great interest in getting the view- 
point of the insurance buyer. 

The desire of the insurance carriers 
for an organization to act as mouthpiece 
of the insurance buyers throughout the 
country was expressed at last year’s 
meeting of the American Management 
Association’s insurance division by Paul 
L. Haid, president, Insurance Execu- 
tives Association, and S. Bruce Black, 
president, Liberty Mutual. 

Said Mr. Haid: 

“T say to you, in all earnestness and 
sincerity, that the insurance company 
groups, of which there are approxi- 
mately 40 representing some.150-com- 
panies, members of our association, take 
this opportunity definitely of stating to 
you that we not only welcome but in- 
vite an opportunity of discussing with an 
authoritative body of your buyers’ group 
any problem which in your judgment is 
of importance and warrants the attention 
of the insurance companies. 


Conferences and Cooperation 


“We had not a few contacts with your 
secretary and with the heads of your 
insurance division. And while we have 
discussed various situations, we have not 
gotten down to brass tacks, since it is 
one of those situations which almost in- 
evitably take place when both sides of a 
cooperative effort are endeavoring more 
or less to feel their way and to establish 
a program upon which to work. I be- 
lieve that today at this meeting, if I 
sense the motive and the objective cor- 
rectly, the insurance buyers’ group has 
more definitely a program than hereto- 
fore—a program of objective, a program 
which contemplates conferences and co- 
operation. There is every reason why 
that program should be brought to a 
definite working basis. As far as the 
companies of our association are con- 
cerned, we most heartily welcome it.” 

Said Mr. Black: 

“There are many ways in which co- 
operation between insurance buyers 
through their insurance companies can 
be made effective. I shall limit myself 
to a discussion of a few of the opportu- 
nuties for increased cooperation. The 
insurance buyer wants protection against 
the risks of his business. He would like 
the protection given by his policy that 
both the foreseen and the unforeseen 
risks of his business will be covered. 
Every effort should be made to develop 
policies which will cover completely the 
hazards that are inherent in any busi- 
ness. The liability hazards which grow 
out of the operation of a department 
store are not the same as those of con- 
tracting business. The hazards of a 
manufacturing business are not the same 
as the hazards in operating a hotel.” 


Mayor Asks Rate Reduction 


ATLANTA, GA., Jan. 22.—Mayor 
Key wrote a letter to H. N. Pye, chief 
engineer Georgia Inspection & Rating 
Bureau, calling attention to the “enor- 
mous profits” of fire insurance com- 
panies operating in Atlanta, and asking 
a slash in rates of at least 25 percent. 
He claimed fire premium income from 
Atlanta property amounts to over $3,- 
000,000 a year and said the proposed 
rate reduction would save property own- 
ers $750,000. Rates on mercantile 
buildings were reduced in the last year 
or so, but, no reductions were made on 
residence property. 





Heads Mutual Association 


Walter E. Jackson, advertising man- 
ager Grain Dealers National Mutual 
Fire, has been elected president of the 
Mutual Insurance Association of Indian- 
apolis. Other officers are: Carl S. Jones, 
Indiana Lumbermen’s Mutual, vice- 
president; Marie L. Huffman, National 
Association of Mutual Insurance Com- 
panies, secretary. Directors: R. . 
Gerstner, Nellie Allemong, F. R. Baker 
and R. D. MacDaniel. 





@ RHODE ISLAND 
INSURANCE COMPANY 


31 Canal Street 
Providence, Rhode Island 


. 
STATEMENT, JANUARY 1, 1935 


Assets 
Stocks and Bonds............00e0e0e00000+$29001,929.96 


Ce I ch devcbcddeccscdccccccccnces Se 
Agents’ Balances Outstanding .............. 349,683.38 
Accrued Interest, Other Assets ............. 41,515.70 

$3,353,473.94 


Liabilities 
Reserve for Unearned Premiums............$1,454,043.17 


Losses in Course of Adjustment............. 120,623.00 
Reserve for Taxes, Expenses, All Other 

Nr vicadisesnesnkeaeemmeeaene. BOE 
Capital Stock........... -- +++ -$1,000,000.00 


Net Surplus Beyond All Liabilities 609,776.71 


cocccccccce 1,608,776.71 
$3,353,473.94 


Surplus to Policyholders ........ 


Note—All bonds and stocks are carried at Actual Market Value. 












































FIRE REINSURANCE 


TREATIES 


Eagle Fire Insurance Company 
er ‘(NEW JERSEY) 


Baltica Insurance Co., Ltd. 
(DENMARK) 


Franklin W. Fort - Thomas B. Donaldson 
18 WASHINGTON PLACE, NEWARK, N. J. 











PROVIDENT FIRE INS. CO. 


Fire and Automobile Lines 


ROYAL EXCHANGE 


ASSURANCE 
CAR and GENERAL 


INSURANCE CORPORATION, LTD. 


Automobile, Liability and Plate Glass 
111 John Street NEW YORK 


— o 
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AMERICAN AUTOMOBILE INSURANCE COMPANY 
ST. LOUIS 





1911 e SILVER ANNIVERSARY YEAR e 1936 





FINANCIAL STATEMENT, DECEMBER 31, 1935 











ASSETS 

U. S. Government Bonds. .........ccsercesccreccceecceeecseeeces $ 1,505.928.44 
Se GIO: ax 6c een'ci. oe kde eben’ tind saeunkeeese needles 1,859,358.02 
Pe EE ba ca bei akcxkssdarantldeincederinnlekeecan 3,365,286.46 
NR 55 55k Ci eee hn ees he nA Ke od kes eden cae 7,305,750.00 
Stock of Subsidiary Fire Insurance Company ..................... 1,040,614.65 

IS oiincnaccncumin eed Midas ie eee Ce 11,711,651.11 
Premiums in Course of Collection (Less than 90 days old).......... 1,316,477.93 
a A I ORE I ao iain sind td pnd e REE SERRE Roe 1,151,086.40 
REE FR sik discaddtnkcite eS eS 35,370.09 

EE CHE 6.045655. 4b Meee ee ade bee $14,214,585.53 


*Securities carried at $811,732.23 in the above statement are deposited for purposes re- 
quired by law. 





LIABILITIES 

Reserve for Unenrmed PrOmmitiaiig, és 05 cos ccc cce ces cc cscs esscccvcnn $ 4,360,498.76 
Reserve for Liability Claims and Claims Expense (N. Y. Law)....... 3,321,847.38 
Reserve for Other Claims and Claims Expense ..................08. 289,437.35 
Reserve for Commision’ (NOt Dee) ....o5. ccc ccccevedecscnesecne’ 287,819.24 
Ee Rianis cla nih vs cee Wein SOE RAL Ne 0 ee ake earns 249,299.07 
eed Gee Cae Te oi nh bk hobs kk ox eke a vtneasbaeeeeeens 23,710.03 

RAE I heii hh Bp cn odd vin capes ROO $1,000,000.00 

ING. ies sas cade ekadenae ve nke eeenentaied 4,681,973.70 
IS BE WOES FN o.oo a nw nas ba e's bot NESS Ns UES w ES 5,681,973.70 

Te Gh 0 ho oie SA Ri Ae eee $14,214,585.53 


{Valuations on basis approved by National Convention of Insurance Commissioners. If 
actual December 31, 1935 Market Quotations had been used, the Assets would be 
$14,265,225.41 and Policyholders’ Surplus $5,732,613.58. 


INSURANCE ON AUTOMOBILES EXCLUSIVELY 


Losses Paid since organization more than Fifty Million Dollars 
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CASUALTY AND SURETY SECTION 


Page Thirty-one 





C.C. Bowen Heads 
Standard Accident 


Succeeds D. M. Ferry Who Be- 
comes Chairman of the 
Board 








F. S. BROWN IS ADVANCED 





New President Has Been with Com- 
pany Since 1913— Warnica and 
Conard Assistant Secretaries 





At the annual meeting of the Stand- 
ard Accident D. M. Ferry, Jr., presi- 
dent for the past 10 years, was ad- 
vanced to chairman of the board. Mr. 
Ferry’s father was one of the founders 
of the company and served as its presi- 
dent for many years. Mr. Ferry is also 
president of the Pilot Life of Toronto, 
a director of the Michigan Fire & Ma- 
rine and president of the Ferry-Morse 
Seed Company. 

C. C. Bowen, who has been asso- 
ciated with the Standard Accident since 
1913, becomes president. In 1919, fol- 
lowing six years of service in various 
departments, he was elected secretary 
and in 1926 became vice-president and 
secretary. He is also vice-president and 
director of the Pilot. 


F. 8S. Brown’s New Title 


EF. S. Brown, who becomes vice-presi- 
dent and secretary, has been with the 
company since 1907. Following work 
in several departments he was ap- 
pointed office supervisor in 1921 and 
successively after that, assistant secre- 
tary and vice-president and director. He 
is also vice-president and director of the 


Pilot. 
Vice-presidents J. H. Thom, K. R. 
Owen, J. Crockett, R. H. Platts 


and J. P. Hacker were reelected as well 
as Treasurer L. K. Kirk and Assistant 
Secretary H. T. Winter. J. A. Mullen 
was elected a vice-president. 


Warnica Assistant Secretary 


E. A. Warnica, who was elected as- 
sistant secretary, joined the Standard 
Accident in 1920 in the underwriting di- 
vision of the liability department. In 
1928 he was made assistant superinten- 
dent of the compensation and liability 
department and was promoted to super- 
intendent in 1930. In addition he is in 
charge of burglary, plate glass and per- 
sonal accident and health underwriting 
and the service departments in connec- 
tion with this work. Mr. Warnica was 
the first president of the Standard Ten 
Year Club and served a term as presi- 
dent of the Standard Men’s Club. 

Otway Conard, now made assistant 
secretary, began his work with the 
company in 1919 in the safety engi- 
neering department. He was _ trans- 
ferred to the liability and compensa- 
tion underwriting department and later 
was assigned to automobile underwrit- 


Medium Sized Surety Risk 
Best Field for Solicitation 





Companies writing both casualty and 
surety lines are recognizing the value 
of the surety department as a profit 
maker in comparison to the substantial 
underwriting losses suffered on the out- 
standing casualty lines. Special permit 
bonds, such as on driveways, notary 
public and the less common bonds are 
unusually profitable for the companies. 
A study of loss experience on these par- 
ticular lines is cheering after a perusal 
of the 70 to 90 percent ratios on com- 
pensation and automobile liability. 

Agents are still shying away from 
the fidelity and surety lines because of 
the lack of knowledge in this business. 
One surety underwriter reported that 
an agent whom he met at a field meet- 
ing had never written any fidelity and 
surety business, but after hearing the 
educational program he had turned in 
some substantial blanket fidelity bond 
applications. There is an_ especially 
good field in the fidelity line in the 
smaller cities where the business has not 
been pushed and many people are not 
aware of the desirability of such cover- 
age. 

Public Official Bonds Troublesome 


Although many of the bonding lines 
are showing a fair profit, public official 
bonds are causing trouble now and then 
due to the many contradictory provi- 
sions in the statutes. As an example 
= the situation the surety companies 
ace, 
bond in a mining town is interesting. 





the experience on a treasurer’s: 


The city council had voted to spend a 
substantial sum of money for relief 
work and had authorized the city treas- 
urer to make the payment. Later on 
the mining company which paid huge 
taxes to the city was hard pressed for 
funds and had its lawyers study some 
method of reducing the taxes. The law- 
yers checked the relief appropriation 
and found that the payment to the 
county treasurer was not properly ap- 
propriated and the treasurer’s surety 
was held liable on the technicality, 
finally having to pay the bond. Such 
losses as this are not justified in any 
sense of the word. Surety companies 
are naturally wary about such _ prac- 
tices in the case of a public official’s 
bond, but it isn’t practical to check for 
situations such as this after the bond 
is written. The only way such proce- 
dure can be averted is careful under- 
writing. 
Medium Risks Profitable 


The best field for surety and fidelity 
business at present, according to one 
official, is the medium sized risk. The 
smaller risks are hardly worth while as 
the premiums are low and the agent 
has trouble getting enough business of 
this type to make a substantial sum. 
The large risks are targets for compe- 
tition. The medium sized risks with 
$100 and $150 premiums are substantial 
enough to work with and yet are not 
= sought by competitors in the 
field. 








ing. His brother, W. K. Conard, is 
office manager of the Philadelphia 
branch office. 

J. Nash, who becomes assistant 
treasurer, is in charge of the invest- 
ment department. Before joining the 
Standard Accident he was in financial 
and investment work in Detroit and 
New York City. 

V. F. Dewey, president and general 
manager, Detroit Steel Products Com- 
pany, and G. A. Staples, Detroit man- 
ager, E. I. duPont de Nemours & Co., 
were elected to the board. 








First Bus Accident Suit 
Compromised for $3,250 


RICHMOND, VA., Jan. 22.— 
The first suit growing out of the 
fatal drawbridge accident at Hope- 
well, Va., in which 14 persons lost 
their lives last month when a bus 
plunged through the open draw 
has been compromised in a Rich- 
mond court for $3,250. The suit 
was brought by the administra- 
- of the estate of E. M. Smith, 

st the Atlantic Greyhound 
poy Suit was brought for re- 
covery of $10,000, the maximum 
amount that can be recovered in 
Virginia on a death claim. The 
American Fidelity & Casualty of 
Richmond was on the bus risk. 

















Lloyds’ Reinsurance Pact 


Now Being Executed in U. S. 





The reinsurance agreement between 
London Lloyds and individual Ameri- 
can companies whereunder Lloyds 
agrees to quit cutting rates on bankers 
blanket bonds in this country in return 
for a share in the reinsurance of such 
business originated by the American 
companies, has now been_ received in 
the United States and is being executed 
by some 27 companies. 

Almost a year was spent in writing 
and rewriting clauses. Even after the 
completed draft was accepted on both 
sides, the negotiators still sought to im- 
prove their work. Rewording of phrase- 
ology, etc., that followed resulted in 
drawing up of 81 riders. This was done 
solely by mail and cable and, as Lon- 
don was at the time about to execute 
the agreement, the riders were drawn 
up in England. The riders were pre- 
pared in triplicate for 27 companies. 


Expect Friendly Relations 


The execution of the agreement by 
the individual American companies 
means the official start of what is ex- 
pected to be unusually friendly relations 
with London Lloyds. The complex 
make-up of Lloyds necessarily pre- 
cluded its members all having a thor- 
ough knowledge of conditions in the 
United States. The negotiations ac- 


quainted Lloyds with American methods 
of underwriting and also resulted in 


Auto Rate Boost 
Found Necessary 


Tabulation Shows Liability Line 
Is Unprofitable for Casualty 
Companies 


ACCIDENT TOLL HEAVY 


Safety Work Apparently Unable to Off- 
set Greater Number of Cars and 
Higher Speeds 





NEW YORK, Jan. 22.—Recently tab- 
ulated experience on the automobile 
public liability line clearly indicates the 
need for increased rates, casualty off- 
cials say. Whether these will be applied 
however, and if so, along what lines and 
to what extent, is the problem officials 
seek to solve. 

In spite of widespread and constantly 
expanding campaign for increased road 
safety conducted by automobile clubs, 
chambers of commerce, municipal au- 
thorities, insurance and other interests, 
motor accidents are of increasing fre- 
quency, safety measures employed 
seemingly being unable to offset menace 
of the greater number of cars in use 
and the greater average speed at which 
they are driven. According to a com- 
pilation of the Metropolitan Life, the 
death toll by automobile accidents in 
1935 was 35,000. 


Better Legislation Needed 


If material reduction in the number 
and seriousness of accidents is to be at- 
tained, additional legislation governing 
the licensing of motorists, maintenance 
of cars in repair, and more particularly 
rigorous enforcement of state and mu- 
nicipal laws must be secured. 











Lloyds withdrawing from the solicita- 
tion and writing of any new bankers and 
brokers blanket bonds in all states ex- 
cept Illinois on Jan. 1, 1935. Lloyds 
has agreed to discontinue writing new 
bonds in Illinois. However, plans for 
this action are still being negotiated. 

The core of the agreement stipulates 
that Lloyds is to advise American com- 
panies from time to time of relinquish- 
ment of bankers and brokers blanket 
bonds in this country. Reinsurance 
credit equalling the amount of premiums 
involved will then be set up and will 
be followed with reinsurance “of equal 
premium amount” by American com- 
panies to Lloyds. 

Earlier plans of Lloyds for organiza- 
tion of a corporation in Montreal to act 
as agent in handling reinsurance from 
American companies has been aban- 
doned. Instead reinsurance will be given 
direct to Lloyds by American compa- 
nies and will be ceded in proportion to 
a percentage allocation based on blan- 
ket bond business of these companies 
during a recent period. 





32 CASUALTY 


THE NATIONAL 


UNDERWRITER 





January 23, 1936 








Describes Illinois Motor 
Statute Changes in 1935 


MANY NEW REQUIREMENTS 





Attorney J. H. Hinshaw of Chicago 
Talks at Meeting of Casualty 
Adjusters Association 





Statutes governing the operation of 
motor vehicles are rapidly becoming as 
complicated as the rule book carried by 
railroad employes said Joseph H. Hin- 
shaw of Hinshaw & Culbertson, Chi- 
cago attorneys in his talk to the Cas- 
ualty Adjusters Association of Chicago 
on “Statutory Changes During 1935 on 
Motor Vehicle” Operations in Illinois.” 

Due to the growing seriousness of the 
automobile accident situation it would 
be advisable for. casualty companies to 
institute and sponsor an educational 
program to be, broadcast by. radio for 
the purpose of informing automobile 
drivers of the importance and _ inter- 
pretation of many of the new statutes, 
said Mr. Hinshaw. ‘This question will 
be of. growing importance to the.public 
in the next few years and it is to the 
advantage of the casualty companies to 
take the initiative in sponsoring an 
educational program: because such a 

‘ program would. eventually effect a ma- 
terial decrease in automobile accidents, 
with a consequent reduction in losses. 


Many Changes.Made 


Many statutes have been changed in 
Illinois since July 1, and many more 
new ones added in a legislative attempt 
to enforce sane driving and to cut down 
automobile fatalities in. the state. One 
measure -requires , that. all. new. automo- 
biles be equipped with safety glass. 

In regard to driving regulations, the 
following prévisions have been made: 
Drivers involved in accidents must re- 
port the:: mishap. to. the secretary of 
state on forms. provided. for this pur- 
pose, and in the event the driver is un- 
able to report, ‘the occupant of the car 
must do so; a@'dfiver who-collides with a 
standing car» must ‘find -the- owner. or, if 
unable to -do“so,; must leave. his name 
and address in a-conspicuous place on 
the damaged car; a driver involved in 
an accident is required :to: assist the in- 
jured person, which was not mandatory 
under previous statutes; a driver must 
not pass another, by driving on the 
shoulder of the highway;.a driver being 
overtaken by another must not increase 
his speed until the other car has passed; 
a driver overtaking. another: and passing 
must return to the right side of the 
road before coming within 100 feet of a 
car approaching in the -opposite direc- 
tion, or within 100.feet of an. intersec- 
tion, tunnel,’ bridge or viaduct. 

In addition, it has: been made illegal 
for a driver to swerve from one lane to 
another on a highway laned for traffic, 
and a signal to turn must be given not 
less than 100 feet before intersection. 


Rules for Pedestrians 


Mr. Hinshaw pointed out that new 
regulations have also been made regard- 
ing pedestrians. Although under the 
new statute pedestrians have the right 
of way at a cross walk, they must obey 
traffic lights and between intersections 
the right of way must be given to the 
automobile. If there is a subway or 
overhead pass for the pedestrians, the 
driver has the right of way even 
at intersection. Pedestrians on _ the 
open highway are required to walk 
against the traffic and to step off the 
highway on approach of a car, and it 
has been made illegal to stand on a 
public highway and solicit a free ride. 
This statute was aimed ‘to curb the prac- 
tice of hitch hiking which has’ grown 
to be an evil and a dangerous practice 
during the last few. years. Speed reg- 
ulations have been stepped up some, 
with an average of five miles more per 
hour being allowed in business, resi- 
dence and suburban districts. There is 








Now President 














' CHARLES C. BOWEN . 


Charles C. Bowen, who has just been 
elected president of the Standard Acci- 
dent, has been identified with the com- 
pany since 1913. His father, Lem Bowen, 
was the founder of the Standard Acci- 
dent. A brother, Paul M. Bowen, who 
died in December, was vice-president in 
o— of agencies of the Standard Ac- 
cident. 








Ohio Ruling as to Licenses 





Insurance Superintendent Bowen Issues 
a Mandate on Brokering Life, 
Health and Accident Business 





Insurance Superintendent Bowen of 
Ohio issues a ruling on the brokering 
of life insurance and health and acci- 
dent. He states that it has come to 
his attention that life agents have been 
brokering life insurance and health and 
accident among themselves and that 
persons licensed solely as life agents 
have been brokering health and acci- 
dent with casualty agents, and casualty 
agents in turn have been brokering life 
and health and accident with life agents. 
Superintendent Bowen states that the 
brokering of life applications or health 
and accident is not provided for under 
the Ohio laws and- therefore these 
practices are contrary to the law. He 
says that no life agent can procure ap- 
plications for life insurance or health 
and accident or take life insurance 
risks or health and accident on behalf 
of any life or casualty company other 
than the one or ones for which he is 
duly licensed. No casualty agent, he 
rules, can secure applications for life 
insurance or health and accident or take 
life insurance or sickness and accident 
insurance risks’ on behalf of any life 
or casualty company other than the one, 
or ones, for which he is licensed. 


Pays for Dead Elephant 


London Lloyds has paid the city of 
Erie, Pa., $1,000 as life’ insurance on 
“Tom Boy,” an elephant in the municipal 
zoo that was destroyed a year ago after 
becoming ill. 





Manufacturers & Wholesalers Indem- 
nity Exchange of Denver, writing auto- 
mobile for wholesaler and lumber deal- 
ers, has been licensed in Washington. 








no limit in driving on the open highway 
except that a “reasonable and proper” 
speed must be observed. Under present 
statutes, a guest rider cannot sue for 
recevery except when the driver is 
guilty of wanton or wilful misconduct. 
All regulations apply to persons riding 
bicycles or driving animals as well as 
to drivers of motor vehicles. 





Financial Responsibility 
Measures Now in Effect 





FOUND IN 29 STATES TODAY 





Aetna Casualty & Surety Gives List 
Showing the Commonwealth and 
Provinces Having Such Laws 





Legislatures in six additional states in 
1935 enacted automobile financial respon- 
sibility laws. This is the largest num- 
ber of states ever to have passed such 
laws in any one year, although the rec- 
ord was equalled in 1929. 

According to a recent compilation by 
the Aetna Casualty, a total of 29 states 
of the United States and eight provinces 
of Canada now have some form of auto- 
mobile security law. <A list of these 
states and provinces, together with the 
dates on which their espective laws be- 
came effective, follow: 


STATES 


Ariz., June 1935. Neb., Aug., 1931. 
Cal., Aug., 1929. N. H., June, 1927. 
Colo., Mar., 1935. N. J., Nov., 1929. 
Conn., Jan., 1926. N. Y., Sept., 1929. 
Del., Apr., 1931. N. C., July, 1931. 
D. of C., Aug., 1935. N. D., July, 1929. 
Hawaii, Dec. 1933. Ohio, Aug., 1935. 
Ind., Oct., 1929. Ore., July, 1935. 
Iowa., July, 1929. Pa., Jan., 1934. 
Me., Jan., 1928. R. I., June, 1927. 
Md., Jan., 1932. S. D., July, 1931. 
Mass., compulsory, Vt., June, 1927. 
Jan., 1927. Va., June, 1932. 
Mich., Oct., 1933. W. Va., Mar., 1935. 
Minn., Mar., 1934. Wis., May, 1929. 


PROVINCES 


Alberta, June, 1933. Nova Scotia, 
B. C., Sept., 1932. Sept., 1932. 
Manitoba, May, 1930. Ont., Sept., 
New Brunswick, 
Mar., 1934. 


1930. 
Prince Edw. Is., 
Apr., 1930. 
Sask., May, 1933. 
Similar in Principle 


_ Although all of these laws may differ 
in their wording, they are alike in prin- 
ciple and effect. In general, they pro- 
vide that under certain conditions, a mo- 
torist’s right to drive may be’ revoked 
unless.he can furnish to the proper state 
authorities satisfactory evidence of his 
financial responsibility when it is re- 
quired. 

An important fact to note is that, these 
laws apply to everyone motoring in the 
states, whether a resident or not. So 
even though one’s home state may not 
have a financial responsibility law as 
yet, one can never know when a state 
line may be crossed or how recently a 
neighboring state may have enacted 
such legislation. In any event, there is 
always the possibility that sometime oné 
may be called upon to show proof of 
one’s financial responsibility. 





Suggests Agent Emphasize 
New Feature of Contracts 





Amos E. Redding, field supervisor of 
the Aetna Casualty, in the forthcoming 
edition of the “Aetna-izer,” suggests 
that the agent adopt a selling technique 
of presenting something new in his ap- 
proach. The salesman, for instance, 
should say that he wants to explain the 
new blanket position or new blanket 
commercial form, the new accident pol- 
icy, the new multiple location fire form, 
etc. The suggestion of novelty appeals 
to _ the prospect and makes selling 
easier, according to Mr. Redding. The 
salesman creates the impression that he 
is up to date and alert. 

Mr. Redding observed that the per- 
sonal liability policy lends itself to the 
salesman, who would present something 
new. This is, in reality, a combination of 
the residence liability and sports liabil- 
ity policy with incidental personal liabil- 
ity added. The premium is $15. 

_ “Should you buy this personal liabil- 
ity coverage, which was considered too 
dangerous to write only a few months 
ago,” Mr. Redding suggests as a sales 
approach, “you buy at the same time a 








North American Has 
Rounded its 50th Year 











ALFRED E. FORREST 


The North American Accident of 
Chicago this year is celebrating its 50th 
anniversary, the company having begun 
business June 15, 1886, as the North 
American Accident Association, a mu- 
tual assessment company. It became a 
stock company in September 1899, with 
$100,000 capital. It now has $400,000 
capital. It is a company of distinction 
in that from the beginning and_ all 
through the years it has written nothing 
but accident and health. Its investment 
portfolio has always been attractive and 
sound. During its entire period it has 
shown excellent underwriting | results. 
From a small beginning it has arrived 
at a point where its assets are over 
$2,500,000. It is licensed in all states 
except Louisiana and South Carolina. 

The founder and guiding star in the 
organization is Alfred E. Forrest, Sr., 
now president, who for many years was 
the secretary and vice-president. Mr. 
Forrest has long been one of the big 
factors in the accident insurance field. 
He is a native of Ontario. Along with 
his insurancé work he has been a pro- 
found reader and a few years ago had 
a novel printed, “Unseen Guests,” which 
created much attention. He is a past 
president of the old International Asso- 
ciation of Accident & Health Under- 
writers and the Health & Accident 
Inderwriters Conference. 











residence liability policy, sports liability 
policy and a personal liability policy for 
both yourself and your wife. 

“We offer it as something new. There 
is no guarantee that the price will not 
advance—in fact there are indications 
that it will. Buy it now for three years 
and I can assure you you will never re- 
gret your purchase.” 





State Farm Automobile Rally 


BLOOMINGTON, ILL., Jan. 22.— 
The claim men of the State Farm Mu- 
tual Automobile of Bloomington, IIl., 
are holding a conference Friday and 
Saturday of this week at the head office. 
Fletcher B. Coleman, claim supervisor, 
will be in charge. It is the practice to 
hold a meeting of this kind every year 
and it will be attended this week by ad- 
justers from 18 states. J. B. Robert- 
son, vice-president of the Employers 
Reinsurance, will speak at the Friday 
evening session. On Saturday evening 
the chief speakers will be Paul Cholette 
of the law firm of Alexander McCaslin 
& Cholette of Grand Rapids, Mich.; A. 
H. Rust, executive vice-president, and 
G. J. Mecherle, president of the State 
Mutual Automobile. 





The Mutual Agency, Richmond, Ind., 
has been incorporated by J. N. Niewoeh- 
ner, H. H. Uphaus and R. F. Kaeuper. 
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Acker Gave Warning to 
American Road Builders 


—_—_—_~ 


MADE ADDRESS AT CLEVELAND 





He Spoke on the Variations in Cost of 
Compensation and Liability 
Insurance 





A warning against too broadly worded 
“hold harmless” agreements between 
contractors and railroads in connection 
with present extensive W P A grade 
crossing elimination . projects, was 
sounded by Milton Acker, manager of 
the compensation and liability depart- 
ment of the National Bureau of Casualty 
& Surety Underwriters, in an address 
before the convention of the American 
Road Builders: Association at Cleveland. 
He spoke on “variations in cost of com- 
pensation and public liability insurance.” 

Mr. Acker pointed out the different 
types of coverage available to contrac- 
tors, and described the formula of the 
carriers for rate making, with special 
reference to contractors’ public liability. 
He further reviewed the status of work- 
men’s compensation insurance. 

Concluding he explained the merit rat- 
ing plan emphasizing “that contractors 
and all other employers of labor can, 
to a considerable extent, determine their 
own workmen’s compensation rates by 
the use of safe operating methods, up- 
to-date and well-guarded equipment, em- 
ployment of a good class of labor and 
a cooperative attitude in regard to safety, 
particularly in complying with the safety 
recommendations of insurance carriers.” 





Index Bureau’s Records 
List Over Million Names 











Reference files on more than 1,000,000 
accident claimants in New England and 
separate files on- more than 10;000 at- 
torneys and 16,000 doctors whose ac- 
tivities in connection with accident 
claims are closely watched, have been 
accumulated by the Index Bureau of 
Boston, it was reported at the annual 
meeting in that city. Officers and di- 
rectors were reelected, G. M. William- 
son, Merchants Mutual Casualty, being 
the president. W. W. Jump, Century 
Indemnity, was succeeded on the ex- 
ecutive committee by W. L. Atwood, 
Aetna Casualty. M. P. Spillane, Bos- 
ton Elevated Railway, is vice-president; 
H. W. Hovey, Massachusetts Bonding, 
secretary, and W. T. Hannigan, New 
England Telephone & Telegraph Co., 
treasurer. 


Has Large Membership 


_Membership is made up of the prin- 
cipal casualty companies serving New 
England, a number of large public utili- 
ties and transportation companies. It 
is more than 25 years old and one of 
the largest organizations of its kind in 
the country, servicing throughout New 
England, except Connecticut. 

Manager M.'G. Sullivan reported that 
last year the records materially assisted 
the Massachusetts claim investigating 
committee in investigation and success- 
ful prosecution of a large number of 
fraudulent claimants and their attor- 
neys. 

T. A. McGehearty,* Liberty Mutual, 
commented on the work that the bu- 
reau was indispensable to members 
under existing claim conditions, if the 
companies and others handling accident 
claims were to protect themselves 
against inroads of unscrupulous per- 
sons, attorneys and doctors. Out of the 
more than 100,000 accident claimants 
reported to the bureau each year, from 
40 to 50 percent are repeatedly found 
to have had previous accident claim 
history. 


The annual meeting of the American 
of Newark will be held at the home 
Office Feb. 3. 





Big Housewarming for 
Pittsburgh Branch Office 





U.S. F. & G. IN NEW QUARTERS 





President Davis and Other Officials 
Will Attend in Honor of Man- 
ager A. C. Supplee 





PITTSBURGH, Jan. 22.—One of the 
most significant events in the history of 
the United States Fidelity & Guaranty 
will take place here Feb. 1 when formal 
ane of its new headquarters will be 
held, 

Officials, agents, workers and policy- 
holders will take part in the housewarm- 
ing in the new office—a 27-room suite 
on the seventh floor of the Farmers 
Bank building. 

Some 250 persons, headed by Presi- 
dent E. Asbury Davis of Baltimore, will 
be guests at a luncheon that will open 
the observance. This fete will be fol- 
lowed by an official inspection tour of 
the new quarters. 

The opening event will be important 
in three ways. It will mark the 40th 
anniversary of the United States Fidel- 
ity & Guaranty. It will be the 35th an- 
niversary of Manager A. C. Supplee’s 
service. Furthermore, it will also her- 
ald a new chapter in the life of the 
Pittsburgh unit, established 22 years 


ago. 

Besides Mr. Davis, other officers from 
the head office who will be present at 
the opening include: R. Howard Bland, 
board chairman and _ Vice-president 
Philip F. Lee. Led by Mr. Supplee and 
Assistant Manager William E. Stumpf, 
the entire Pittsburgh staff of the firm 
numbering 70 persons, will participate 
in the opening celebration. 


Mr. Supplee’s Career 


Proudest of those who will participate 
in the opening event will be Mr. Sup- 
plee, who made his debut in the insur- 
ance profession while in his teens, at 
the home office of the U. S. F. & G 
His father, Colonel J. Frank Supplee, 
was with the company at the time it 
was founded, and was one of its first 
directors. After serving in the contract 
department of the Maryland office, Al- 
bert Supplee was transferred to Atlanta, 
Ga., when the first branch office was 
opened there in 1911. There he served 
as surety underwriter, and later in Dec., 
1913, when the Chicago office was con- 
verted into a service division, Mr. Sup- 
plee was shifted to the home office. A 
few days later President Bland moved 
him to Pittsburgh where he became as- 
sistant manager under Howard Shaw. 
In April, 1933, Mr. Supplee was chosen 
as manager of the Pittsburgh office. 

The territory served by the Pitts- 
burgh branch office includes 27 counties 
in western Pennsylvania: 21 counties in 
eastern Ohio, and four counties in West 
Virginia. Its business volume, accord- 
ing to Mr. Supplee, advanced to $1,000,- 
000 in 1935, an increase of 10 percent 
over the 1934 figure. which was 20 per- 
cent higher than in 1933. 


W. W. Smith Dies in Pasadena 


W. W. Smith, special agent for the 
U. S. F. & G., in the Poughkeepsie, N. 
Y., office, died in Pasadena, Cal., where 
he went a few months ago in an at- 
tempt to regain his health. He had 
been with the U. S. F. & G. 10 years. 





‘Ohio Relicenses Allstate 
Companies and Agencies 





COLUMBUS, O., Jan. 22.—The Ohio 
insurance department today relicensed 
the Allstate and the Allstate Fire and 
also their present agents. The company 
will name agents in all large cities and 
applications received at the home of- 
fice willbe sent to the Ohio agefits. 








Thirty Year Man 














W. 0. SCHILLING 


W. O. Schilling of Chicago, manager 
of the United States Fidelity & Guar- 
anty, became associated with the com- 
pany 30 years ago. Therefore the Chi- 
cago producers are going to honor their 
manager in February by producing busi- 
ness in tribute to him. E. J. Ptacek is 
chairman of the program committee. 
Mr. Schilling served as president of the 
Illinois Insurance Federation and in that 
office has had many responsibilities. On 
March 28 it is the plan to have a cele- 
bration banquet when a number of home 
people will be present. The U. S. F. 
& G. itself is celebrating its 40th year. 
Mr. Schilling was formerly connected 
with the head office. 








Would Let Casualty People 
Write Property Floater 





The writing powers of casualty and 
surety companies would be broadened 
under a bill introduced in the New York 
legislature by Assemblyman E. S. 
Moran. This measure would authorize 
such companies to insure “against any 
and all kinds of loss of or damage to 
personal property and personal effects.” 
Apparently this would give the casualty 
companies the power to write the com- 
prehensive household policy, which is 
now written exclusively by the marine 
companies. Inasmuch as one of the 
perils insured against under the policy 
is burglary, the casualty companies have 
been deprived of much of their accus- 
tomed residence burglary business. 

In New York state, the comprehen- 
sive household policy is outlawed but if 
the Moran bill were passed, the logical 
step would be to permit this policy to 
be written, not only by marine com- 
panies, but by casualty companies. 

The bill would amend subdivison 5 of 
section 70 of the insurance law under 
which casualty and surety companies are 
now authorized to write burglary, theft, 
fraud and other classes of cover, jewel- 
ers’ block policies and insurance against 
loss or destruction of money and securi- 
ties, by inserting as sub-division (d) the 
following: “Against any and all kinds 
of loss of or damage to personal prop- 
erty or personal effects.” 


Lloyd’s Loses in King’s Death 
NEW YORK, Jan. 22.—London 
Lloyds, according to a cable message, 
will pay thousands of pounds to assured 
because of the death of King George. 
The underwriters grant coverage indem- 
nifying all types of establishments, 
whose prosperity is largely contingent 
upon continuation of the social season. 





American States Report 
Reveals Excellent Gains 





ASSETS INCREASED $372,000 
Stock Now on Annual Dividend Rate of 
10 Percent of the 
Par Value 





An increase in assets of $372,000, 
making a total of $1,622,000, is revealed 
in the annual statement of the American 
States of Indianapolis. All securities 
are carried at actual market value, with 
approximately 50 percent in cash and 
United States government bonds. Net 
premiums increased approximately $400,- 
000 to reach a total of $1,450,000, and 
after making allowance for the increased 
reserves and dividends paid during the 
year, surplus to policyholders increased 
approximately $100,000 to reach a total 
of $500,000. It is also announced that 
the stock of the company is now on an 
annual dividend rate of 10 percent of 
the par value, with dividends being pay- 
able quarterly. 


Agency Meetings Planned 


Beginning this week a number of 
agency meetings are being conducted 
throughout the middle west, with 10 
district meetings planned for Indiana 
within the next two weeks, to be. fol- 
lowed by similar ——— in Ohio, 
Michigan and _ Illinois. e Indiana 
meetings are in charge of Field Repre- 
sentatives Wise, Littell and Byron, who 
will be assisted by George Poske of the 
home office. The Ohio meetings will be 
in charge of W. L. Keating, vice-presi- 
dent and Ohio manager; Michigan, W. 
E. Niven, vice-president and Michigan 
manager, and Illinois, George Arnett, 
Illinois manager. One of the main top- 
ics for discussion is the company’s new 
standard comprehensive policy, which 
in addition to all the regular automobile 
coverages also incorporates all forms of 
comprehensive with or without collision. 





New Truck Service Concern 


ST. LOUIS, Jan. 22.—The G-I Serv- 
ice Company, with offices in the’ Insur- 
arice Exchange building, has been 
formed to service long haul truckers for 
insurance companies. C. W. Buschman 
is president; Knox Taussig, vice-presi- 
dent, Louis Trout, secretary, and C. C- 
Rosenbarger general manager. 

Mr. Rosenbarger resigned as head of 
the motor truck division of Markel 
Service, Kansas City. The concern is 
affiliated with the James P. Wall organ- 
izatia@n of Chicago. 


Washington National Figures 

The annual statement of the Wash- 
ington National of Chicago shows as- 
sets $4,090,620, gain $632,077, capital 
$600,000, net surplus $725,000, special re- 
serve $262,976. It increased its premium 
income $482,730. Its surplus and special 
reserves increased $106,718 and its life 
insurance in force gained $6,541,866. Of 
its assets 10.14 is in cash, 25.86 in fed- 
eral securities, 28.88 in state, county and 
municipals, 4.76 railroad bonds, 4.77 pub- 
lic utility, 1.05 policy loans, mortgages 
9.79. Approximately 80 percent of the 
mortgages were made during 1935 on 
the basis of low appraisals. Less than 
one-half of 1 percent of the assets are 
invested in the obligations of any one 
corporation. 


Ohio Casualty in San Francisco 


SAN FRANCISCO, Jan. 22.—James 
I. Scott, vice-president Ohio Casualty: is 
in San Francisco where it is understood 
an appointment will be made later this 
week. 





Directors of the New Jersey Manvwfac- 
turers Casualty, Trenton, declared a 
20 percent regular dividend and a:5 per- 
cent special dividend on net premiums 
received ..on. policies written between 





California has_Hcensed -the - Charter 
Oak Fire of the Travelers group. aoe 


*April-1, and June 30, 1935. 
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ACCIDENT AND HEALTH FIELD 


* 





Urges More Careful Selling 


Temple Tells Detroit A. & H. Club 
Many Adjustments Unsatisfactory 
Due to Misunderstanding 








DETROIT, Jan. 22.—The accident 
and health salesman has a distinct ob- 
ligation both to the public and his com- 
pany in connection with claim adjust- 
ment, J. J. Temple, adjuster, told the 
Detroit Accident & Health Club’s Jan- 
uary meeting. A large percentage of 
claim adjustments found unsatisfactory 
by the policyholders resulted from a 
misunderstanding of the coverage of 
the policies that should have been 
cleared up by the agent at the time of 
the application. Oftentimes these dis- 
satisfied policyholders do much to in- 
jure the business by telling others of 
what they consider “a raw deal” by 
the company in adjusting a claim. 


Should Understand Contract 


The company understands its obliga- 
tions and liability but unless the agent 
is, careful to see that the policyholder 
ikewise knows just what he is contract- 
ing for, difficulties often arise. In many 
instances a possible misunderstanding in 
claim adjustment can be forestalled by 
a call on the policyholder reporting the 
joss by the agent before the adjuster 
calls, so that the agent can prepare the 
policyholder and can advise him about 
what to expect in the way of an adjust- 
ment under his particular form of pol- 
icy. Where the agent fulfills his obliga- 
tion to his company and his client there 
is little likelihood of difficulty with the 
adjustment. 

President R. H. MacKinnon, agen- 
cy director, Massachusetts Bonding, re- 
ported that considerable difficulty has 





arisen among the professional men as 
a result of articles on accident and 
health policies and insuring clauses 
published in a dental society paper. 


A.&H. Conference to Ponder 
Problems of Security Act 








Harold R. Gordon, executive secre- 
tary of the Health & Accident Under- 
writers Conference, has called a meet- 
ing of the executive committee in Chi- 
cago, Jan. 29, to discuss primarily the 
federal security act and the related state 
acts. Among the questions to be dis- 
cussed are: Are insurance agents on a 
commission basis employes? Possible 
adjustments to reduce payroll upon 
which tax is based; drafting agency con- 
tracts to definitely set forth the agent 
as an independent contractor; a pro- 
vision in agency contract relieving the 
insuranée company from liability for 
the payment of unemployment compen- 
sation tax on account of wages paid 
by a general agent of the company to 
his subagents or other employes; the 
question of reserves now necessary to 
be set up by every insurance company, 
and accounting methods and forms. 





J. H. Higgins Retires 


J. H. Higgins has resigned as sec- 
retary-treasurer and active factor in the 
American Travelers Association of In- 
dianapolis. He plans to spend some 
time in Miami and then will return to 
his old home in Dayton, O., to engage 
in the real estate business. The man- 
agement of the American Travelers has 
been taken over by Harold L. Good- 
man, who has been operating the Amer- 
ican Standard Association and the 
American Travelers will now be oper- 





ated in conjunction with the American 
Standard Association in the People’s 
Bank building, Indianapolis. Mr. Hig- 
gins had been operating the American 
Travelers Association since 1919. He 
was formerly one of the early traveling 
men for THE NATIONAL UNDERWRITER. 





Harrisburg Company Reinsured 


The Industrial Health, Accident & 
Life of Philadelphia has taken over the 
Citizens Casualty of Harrisburg, Pa; 
In order to service this new block of 
business, the Industrial has opened new 
offices at 400 Market street, Harrisburg. 
The Industrial, as of Dec. 31, 1934, had 
assets $416,615, premium reserve $3,701, 
capital $50,000 and net surplus $124,815. 
Premiums written were $360,079, losses 


$141,990, expenses $188,881. G. J. Ed- 
wards, Jr., is president. 
The Citizens Casualty had assets 


$15,219, premium reserve $6,835, surplus 
$5,492, premiums $80,108, losses $29,720, 
expenses $46,749. R. H. Auman has 
been the secretary. 


Travelers Promotes Chamberlain 

LETROIT, Jan. 22.—C. C. Cham- 
berlain, assistant manager life, group, 
accident and health department Travel- 
ers Detroit branch for some _ years 
under Manager R. T. Smith, has been 
assigned to head the accident and 
health division of the branch on a full- 
time basis. Mr. Chamberlain was a 
founder of the Detroit Life Insurance 
Supervisors Association and served as 
its first secretary. 








Central Department Is Winner 


The central department of the Ocean 
Accident at Chicago has been presented 
with a bronze plaque recording that 
the central department was the winner 
in a three months accident and health 
production contest between the central, 
Pacific and New York metropolitan de- 
partments. The contest period closed 
Dec. 31. The Chicago department pro- 





duced 651 policies, the Pacific depart- 
ment 480 and the New York 170. S. S. 
Scott is manager of the accident de- 
partment at Chicago. 


Chicago Plans Formulated 


A spirited business meeting was held 
this week by the Chicago Accident & 
Héalth Club. Plans for Accident & 
Health Week were discussed, a member- 
ship drive proposed, as well as members 
of the club taking a public speaking 
course. The following committee was 
appointed by President C. Truman Red- 
field, Mutual Benefit H. & A., to handle 
the affairs for the annual stag meeting 
to be held Feb. 12: Fred W. McIntosh, 
Monarch Life, chairman; R. M. Ayres, 
Hooper-Holmes Bureau; R. R. MacKen- 
zie, American Service Bureau; W. J. 
Baldwin, Retail Credit; Harold L. Bred- 
berg, National Service & Appraisal 
Company; Harold Gordon, Health & 
Accident Conference, and Robert C. 
Straub, Accident & Health Review. 


Great Northern Rallies 


President H. G. Royer and E. P. 
Oertel, assistant to the vice-president of 
the Great Northern Life of Chicago, 
conducted agency meetings in Kansas 
City where A. S. Coomer is manager 
and at Oklahoma City, which is the 
headquarters of State Manager R. B. 
Smith. Mr. Royer went to Dallas for 
a conference with the accident and 
health producers there and Mr. Oertel 
returned to Chicago. 


New South Carolina Carrier 


The Capital Life & Health of Colum- 
bia, S. C., has been chartered to carry 
on an industrial life and health business. 
The capital is $5,000. L. L. Bates is 
president and F. O. Bates, vice-presi- 
dent and secretary. 














Acree Second Vice-president 


J. T. Acree, Jr., was elected second 
vice-president of the Lincoln Life & Ac- 
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VINCENT CULLEN, President 


FINANCIAL STATEMENT 
December 3lst, 1935 


ASSETS 
Cash in Banks and Trust Companies . $ 1,240,019.77 


*Bonds . 9,130,761.79 
*Stocks 

Preferred or Guaranteed $1,954,294.00 

Common .... .... 702,990.00 2,657,284.00 
Premiums in Course of Collection, Not 

Over 90 Days Due. ..... .. _ 1,316,308.34 
Accrued Interestand Rents. .... 117,146.50 
Reinsurance and Other Accounts Re- 

CORUIIINEE hi Soa eet eee 149,020.53 
First Mortgages on Real Estate .. . 136,600.00 
Home Office Building . ...... 850,000.00 

TOTAL ADMITTED ASSETS. . . . $15,597,140.93 
LIABILITIES 
Reserve for Unearned Premiums . . . $ 5,296,122.51 
ReserveforClaims ...... . .  93,116,937.48 
Reserve for Commissions, Expenses and 

Weg cee ce 781,801.52 
Reserve forContingencies ..... 750,000.00 
Cope. ks kt ee ee ee ee 
SSurliies 2. ik el wre ws cs tw , SRS 

TOTAL « « 2 © © © 6 « + + Sleeeanee 


Securities carried at $1,526,161.81 and cash $42,000 in the 
above statement are deposited for purposes required by law. 


*Bonds are carried on an amortized basis prescribed by the 
New York Insurance Department. Stocks are carried at 
December 31, 1935 market quotations. On the basis of Decem- 
ber 31, 1935 market quotations for all bonds and stocks owned, 
this Corporation's total admitted assets would be increased to 
$16,077,871.14 and the surplus to $5,133,009.63. 
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cident, Oklahoma City. A year ago he 
was elevated to manager ordinary life 
division, which he will maintain in con- 
nection with his new office. He has been 
with the company over 12 years, start- 
ing in the bookkeeping department. 


South Atlantic Life Chartered 


The South Atlantic Life of Charles- 
ton, S. C., has been chartered to sell 
industrial life, health and accident with 
capital of $10,000. J. W. Orvin is presi- 
dent, W. H. Orvin, secretary. 


Lebby Sets Record 


Accident sales of the W. E. Lebby 
general agency of the Massachusetts In- 
demnity at Los Angeles for the first 
four days of last week equaled half the 
total production of the best month of 
1935. The agency showed a 180 percent 
gain last year. 








Industrial Insurers Proceedings 


Proceedings of the 26th annual Indus- 
trial Insurers’ Conference held last Oc- 
tober at White Sulphur Springs have 
been sent to all in attendance at the 
meeting. There are 123 mimeographed 
pages. 

Mrs. Eugene Bradley Taylor, 32, wife 


of Armil Taylor, Clarksville, Ark., local 
agent and state senator, died. 











W ORKMEN’S COMPENSATION 





Philpott Outlines His View 





Secretary Oklahoma Insurance Board 
Comments on the Rate Making 
Features of Compensation 





S. W. Philpott of Oklahoma City, 
secretary of the state insurance board, 
spoke before the Associated Industries 
of Oklahoma at the annual convention 
in Tulsa. He said that the employers 
and insurance companies have found 
workmen’s compensation insurance a 
very expensive proposition due to 
changes in the law, personnel of the in- 
dustrial commission, expansion, indus- 
trial activity, the development of shyster 
lawyers and crooked doctors. The rates 
in effect did not contemplate the abnor- 
mal claim demands. 


Caused Bad Feeling 


Increases in rate were asked by the 
companies and resisted by the business 
organizations. This resulted in personal 
feeling between the employers and the 
insurance companies. Conditions became 





such that some of the companies with- 
drew from Oklahoma while others cur- 
tailed their compensation writing. The 
necessities brought forth various expe- 
dients and were responsible for the cre- 
ation of the state insurance fund. This 
led largely to rating up of risks through 
voluntary agreements between the em- 
ployer and the insurance company. In 
compensation rates, Mr. Philpott said 
the National Council on Compensation 
Insurance contends that there is a direct 
relationship between the expense and 
loss portions of the premium and that all 
rate modifications, either increases or 
decreases, should affect both portions 
alike. Mr. Philpott said that the insur- 
ance department holds the two as dis- 
tinctive and separate. “We believe that 
the tax equivalent and the adjusting ex- 
pense equivalent have no place in the ex- 
pense portion of the premium. The tax 
equivalent is set against the entire or 
gross premium and should be an extra 
charge,” he said. Speaking further Mr. 
Philpott said: 

“The adjusting equivalent should be 
placed with the pure premium where it 
belongs because the adjusting expense 





Great Lakes Casualty Company 


131 West Lafayette Boulevard 


Detroit, Michigan 


FINANCIAL STATEMENT—DECEMBER 31, 1935 


ASSETS 











! %, to Total 
RE. : a gg el ee i $ 118,027.57 11.6 
Bonds (At actual market values) 

U. S. Government.'................ $213,494.43 21.1 
Canadian Government ............. 19,000.00 1.9 
Municipal ........ iadienntn hemes 20,855.00 2.1 
_— IRSREESEE © SR RE joa 15,577.50 1.5 
RE eee rer 61,425.00 6. 
Industrial & Miscellaneous........... 63,037.50 6.2 
393,389.43 38.8 
Stocks (At actual market values) 
ES § SPE ane 3,500.00 “3 
Industrial & Miscellaneous............ 85,075.00 8.4 
88,575.00 8.7 
Real Estate (all income producing).................. 15,179.37 1.5 
Mortgage loans (69 first liens on improved Real Estate} 241,125.26 23.7 
Premiums in course of collection (less than 90 days)... 152,678.94 15. 
Other assets (accrued interest, etc.)................. 6,801.98 Pi 
SS Ne ee SS ee CT $1,015,777.55 100.0%, 
LIABILITIES 
Reserve for losses and adjustment expense.......... $ 100,178.55 
Reserve for Unearned Premiums ................... 278,093.17 
Reserve for commissions, taxes, bills, accounts, etc... . 55,942.98 





Total Policyholders’ Liabilities.................. $ 434,214.70 





Reserve for Contingencies ........................ 81,562,85 

Total Liabilities except capital...................... $ 515,777.55 
a rrr $300,000.00 
 einitietiec ad ween ae 200,000.00 500,000.00 





eee 


$1,015,777.55 














is part of the loss and follows the loss 
curve. The higher rated classifications 
naturally are the classifications where 
the greatest number and most severe 
losses are encountered and consequently 
necessitate more adjusting expense. 
However, thie is not true of the other 
expense elements. 

“It does not cost any more to audit 
one classification than another. It does 
not cost any more to record at the home 
office one class than another. It does 
not cost the agent any more to issue and 
deliver policies for one class than for 
another. The insurance companies show 
total expense costs for these items. Why 
not invoke the real theory of insurance 
by taking the total payroll exposure over 
all classifications, determine the total ex- 
pense incident to administration and ac- 
quisition, distribute this cost as it should 
be, evenly over all of the classifications, 
thereby causing every purchaser of work- 
men’s compensation insurance to pay his 
just share of the expense. 


Expense Cost Would Be Identical 


“Then the expense cost of each classi- 
fication would be identical, instead of 
the man with $1 rate paying an expense 
cost of 30 cents and a man with a $10 
rate paying $3 expense. The company 
and the agent would receive from each 
class the same administration cost and 
the same remuneration. 

“Having established the expense cost, 
add to it the cost of the losses and ad- 
justing expense. Keep your expense 
costs in balance by using the five year 
average, trued up when variations were 
sufficient to warrant correction. True 
up your loss cost as required without dis- 
turbing the expense portion.” 


Miners Oppose Surcharges 


Claim Rates for Silicosis Hazard Would 
Ruin the Industry and Cause 
Unemployment 











Demanding an investigation of com- 
pensation insurance rates and losses, a 
group of northern California gold mine 
operators have made public a letter 
which they claim to have filed with 
Commissioner Carpenter. The letter and 
the agitation of this group is based upon 
the recent request of the carriers, 
through the California Inspection Rating 
Bureau, for approval of surcharges to 
meet future losses arising out of dust 
disease hazards, particularly silicosis. 

Urging that the surcharges be denied 
as “unreasonable and unjustifiable” the 
group asked the commissioner to de- 
mand of the companies detailed reports 
of all premiums and all losses of the 
past four years, “with the balance over 
the losses broken down in detail.” 


Cost Would Ruin Mining 


The petition also says the rates would 
create a cost burden which would ruin 
the mining industry and throw thousands 
out of work. 

At a meeting of the governing com- 
mittee of the California Inspection 
Rating Bureau Monday in San Francisco 
a special sub-committee was appointed 
to cooperate with Daniel W. Burbank, 
the attorney for the bureau, in handling 
the silicosis problem. This committee 
consists of C. W. Fellows, president 
Associated Indemnity, chairman; Harold 
Hatch, Industrial Indemnity Exchange, 
and J. C. Chandler, California Casualty 
Indemnity Exchange. 


Assigned Risk Program 
to Be Considered Thursday 








NEW YORK, Jan. 22.—In line with 
the request of Manager J. F. Reynolds 
of the Minnesota Compensation Rating 
Bureau for suggestions as to the future 
operation of the assigned risk program 
in the state, the National Bureau has 
proposed certain minor changes which 
among others will be considered by the 
committee Jan. 23. On the whole, the 
present plan operates successfully, little 
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criticism thereof being had either from 
assured or carriers. 





Ask Virginia Rate Increase 


RICHMOND, Jan. 22.—An average 
increase of 1.5 percent in workmen's 
compensation rates in Virginia is sought 
in a petition filed with the state corpo- 
ration commission by the inspection rat- 
ing bureau. A hearing on the petition 
is set for Feb. 21. The increase on 
manufacturing lines is 1.9 percent and 
on contracting at 10.7 percent, with ex- 
perience in all other lines showing a 
decrease of 1.3 percent. 

Efforts may be made at the present 
session of the Virginia general assembly 
to amend the workmen’s compensation 
act. Although no bill with that purpose 
in view has yet been offered, it is reported 
that one may be introduced amending 
the act reducing the minimum number 
of employes from 11 to seven and in- 
cluding occupational diseases within 
provisions of the act. 





Son Named in California 


Charles A. Son, Los Angeles attor- 
ney, has been appointed as state indus- 
trial accident commissioner of California, 
succeeding Meredith P. Snyder, former 
mayor of Los Angeles, and appointee 
of the late Governor James Rolph, Jr. 





Watertown Agents Sustained 


Stock company agents operating in 
Watertown, Wis., were pleased when 
Mayor Reichardt upheld their position 
that city insurance should be placed 
through local insurance agencies and 
vetoed the city council resolution pro- 
viding for continuation of workmen’s 
compensation insurance on city em- 
ployes with the Employers Mutual Lia- 
bility of Wausau. The matter was re- 
ferred back to the council for further 
action at its next meeting. The Water- 
town agents recently were active in for- 
mation of the new Jefferson County 
Insurance Underwriters Association. 





Self Insurer Must Comply 

New York self insurers have been 
advised by Industrial Commissioner 
Andrews that they must post notices 
relating to free choice of physicians by 
injured workmen. Some self insurers 
believed they were not subject to this 
provision, 


Have Bond Under One Cover 


Revision Has Been Made for Form Used 
by Investment Banking Houses 
and Brokers 











NEW YORK, Jan. 22.—Under the 
revisions adopted in standard form 14, 
investment banking houses and stock 
brokers may now secure under one cover 
types of indemnity which previously 
were only to be had through the pur- 
chase of several separate contracts. 

The general instruction for writing the 
revised form together with the surcharge 
rates which became effective Jan. 20, 
are set forth by the Towner Rating Bu- 
reau: 

“Where the new form is substituted 
for existing bonds by the same surety it 
may be written for the unexpired period 
of the present premium year, and pre- 
mium shall be computed on the basis of 
the personnel as of the last premium 
date. If the new form is substituted for 
an existing bond by the same or differ- 
ent surety, and is written for a full 
premium year, premium shall be com- 
puted on the basis of the personnel as 
of the effective date of the new bond. 

“Premium on all new risks shall be 
computed on the basis of the personnel 
as of the effective date of the new bond. 

“Any reduction in premium resulting 
from plans 1 or 2, shall be refunded pro 
rata. The discount of 30 percent on the 
final premium continues unchanged and 
likewise applies to rider ‘G’.” Under 
the revised form, officers and employes 
at branches are automatically covered 


! 








NEWS OF THE COMPANIES 





Silver Anniversary Year On 





American Automobile Shows Increased 
Strength in Its Annual Financial 
Statement Just Out 





This is the 25th jubilee year of the 
American Automobile of St. Louis and 
President L. A. Harris is arranging to 
celebrate the silver anniversary in a fit- 














L. A. HARRIS 


ting way. The company was organized 
in December, 1911, and the first policy 
was issued Jan. 2, 1912. It started with 
$200,000 capital and $50,000 net surplus. 
The American Automobile has been con- 
tinuously successful and exceedingly 
well managed. The new statement shows 
assets $14,214,586 of which $1,505,928 
are federal bonds and $1,859,958 corpora- 
tion bonds. Its stocks are $7,305,750. It 
also owns the stock of the American Au- 
tomobile Fire to the amount of $1,040,- 
614. Its cash on hand is $1,151,086. Its 
premium reserve is $4,360,499, claim re- 
serve $3,321,847, capital $1,000,000, net 
surplus $4,681,974. : 


Has 16 Branch Offices 


The American Automobile has 16 
branch’ offices at strategic points 
throughout the country. It confines its 
business solely to automobile insurance, 
writing full cover. It is the oldest and 
largest company of its class. The two 
companies have paid more than $60,000,- 
000 in claims. The American Automobile 
has maintained an independent policy so 
far as organizations are concerned. It 
follows largely its own experience and 
is selective in its underwriting. Last 
year its premium income reached $10,- 
906,894. Aside from operating in all the 
states and territories in the country, it 
does business in six Canadian provinces. 
It writes relatively as much business in 
the Dominion as in the United States. 
The American Automobile’s head office 
is in the Pierce building at St. Louis and 
its directors comprise leading financial 
and business men of the city. The Amer- 
ican Automobile insures the entire fleets 
of some of the largest business and man- 
ufacturing concerns, they having been 
on its books for many years. President 
L. A. Harris and his associates are re- 
garded as able executives. 








regardless of location and only where 
the branch is specifically listed in the 
bond does the additional charge for 
branch offices apply. For the assump- 
tion of the forgery cover there is an 
additional premium of $625 regardless of 
the amount of the bond. 

There has been a substantial reduc- 
tion in the surcharge over the basis rate 





for several of the optional riders. 





F. & D. Makes Profit in 1935 


Figures for Year Reported to Stock- 
holders at Annual Meeting by 
President Miller 








BALTIMORE, Jan. 22—Net earn- 
ings of the Fidelity & Deposit in 1935 
were $1,124,611, with $490,169 under- 
writing profit. President C. R. Miller 
reported to stockholders at the annual 
meeting. There was an underwriting 
loss in 1934 of $358,926. Premium in- 
come from all lines after deducting co- 
insurance and reinsurance was $10,257,- 
876, represented by $9,085,192 fidelity 
and surety, and $1,172,683 burglary and 
plate glass. Net income from invest- 
ments and profit from sale of securities 
was $634,441. 

During the year $240,000 dividends 
were paid and Dec. 31, an additional 
$60,000 was set aside to cover payment 
of a dividend of 50 cents a share in 
January, 1936, making total $300,000 for 
dividends out of 1935 earnings. After 
payment of dividends, losses and ex- 
pense, and liberal additions to reserves, 
$513,918 was added to surplus, making 
net surplus $52,546,904. Assets were 
$20,561,853, increase $2,060,638. 


Explains Variance in Figures 


President Miller said that there would 
be variance in surplus as stated above 
and as shown in reports to insurance 
departments due to state requirements 
on valuation of securities and other as- 
sets, and deduction of outstanding 90- 
day old premiums, which will materially 
increase surplus over that shown in the 
report to stockholders. 

Included in assets are $1,713,501 cash, 
$6,266,525 U. S. government bonds (di- 
rect and fully guaranteed obligations) 
and $384,965 in federal land bank bonds. 
Government bonds are carried at par 
and all other securities at or below ac- 
tual market values Dec. 31, 1935. Re- 
serve of $1,000,000 for future fluctua- 
tions in market value of securities is 
being maintained, 


U. S. F. & G. Has Good Year 








Annual Report Reveals Earnings of 
$1.53 Per Share on Common and 


Increased Surplus 





BALTIMORE, Jan. 22.—Profit from 
operations of the United States Fidelity 
& Guaranty for 1935 amounted to $1,- 
526,821 before credit for appreciation of 
securities and payment of interest on its 
loan from the Reconstruction Finance 
Corporation. This is equivalent to ap- 
proximately $1.53 a share on the 1,000,- 
000 shares of common stock. In 1934 it 
had an operating loss of $33,123. 

After credit for the increase in invest- 
ment values, totaling $805,397, and al- 
lowance of $141,666 for dividends paid 
and accrued on the preferred stock, the 
company’s total addition to surplus for 
the year amounted to $2,190,552, or $2.19 
a share for the common stock. The sur- 
plus stands at $7,665,419, compared with 
$5,474,867 in 1934, 

These facts were set forth in the re- 
port submitted by President E. Asbury 
Davis to stockholders at their annual 
meeting here. 


Premiums Increase $516,000 


Premiums written before payment of 
reinsurance were $32,786,808, an increase 
of $516,000, and the total income from 
earned premiums, interest and rents 
amounted to $31,514,232, Mr. Davis dis- 
closed. Total deductions from this gross 
income included losses of $19,018,728, 
expenses incurred of $10,068,517 and 
taxes incurred of $900,165, a total of 
$29,987,411. 

The company’s balance sheet discloses 
reserves had an increase from $30,715,- 





300 to $33,443,166, which included a 
reserve for unearned premiums of $12,- 
270,148, or $819,639 increase. The com- 
pany carries a contingency reserve of 
$1,500,000, a reserve of $3,578,015 repre- 
senting the amount required to place on 
a market-value basis all stocks and all 
bonds not amortized and a depreciation 
reserve of $270,260 on the company’s 
office buildings. 
Cash Balance Increased 


The company’s cash at the close of 
the year was $4,271,000 and its holdings 
of bonds and stocks $32,163,256. Cash 
and additions to investments in the year 
increased $2,370,970. Losses incurred 
dropped $1,835,000, while taxes increased 
from $665,000 to $900,000. Loans out- 
standing against which the company 
holds collateral were reduced almost 
$1,000,000 in the year. 

Two additional directors were named: 
E. J. Gallagher, president E, J. Gal- 
lagher Realty Company of Baltimore, 
and C. J. Fitzpatrick, secretary of the 
company. ; 

Commenting on the year’s operations, 
President Davis said: . 

“While the increase in premium in- 
come was not large, it should be borne 
in mind that our policy has been to cur- 
tail materially the writings in unprofit- 
able lines and to regard them as an ac- 
commodation. This policy has resulted 
in a marked reduction of losses which 
previously characterized these lines. 
The liquidation of our liabilities in con- 
nection with mortgage guarantees is 
proceeding in an orderly manner in ac- 
cordance with the refunding plan.” 


Great Lakes Casualty’s Year 


Detroit Company Shows Increases in 
the Most Important Items of 
Its Statement 











The annual statement of the Great 
Lakes Casualty of Detroit shows an in- 
crease in premiums of $189,000 and a 
gain in assets of $169,000. The latter 
item is now $1,015,776. Of the assets 
11.6 is in cash, 21.1 in government bonds, 
38.8 total bond holdings, 8.7 stocks, 23.7 
mortgage loans, 15 in premiums in 
course of collection. The loss reserve is 
$100,179, premium reserve $278,493, con- 
tingency reserve $81,563, capital $300,- 
000, net surplus $200,000. There is sur- 
plus and reserve of $2.34 for each dollar 
of liability. The profits on securities 
amounted to $58,569. The loss ratio was 
35.8 percent. The company is in a very 
liquid position. 


Assessment Concern Files 
Answer to Illinois Action 








An answer has been filed in Cook 
county circuit court by the Mid-West 
Protective of Chicago whose charter 
was recently contested by Attorney- 
General Kerner of Illinois in a quo- 
warranto action. The suit charged the 
association with conducting an insur- 
ance business. In its answer, the or- 
ganization contends that it was char- 
tered not for profit in August, 1935, 
and states that it is not an insurance 
company nor does it issue any type of 
insurance protection. The company la- 
bels itself as a crime prevention asso- 
ciation and it operates as a mutual as- 
sessment concern throughout the state 
of Illinois. Members of the association, 
of which there are said to be about 
2,000, are required to pay an application 
and filing fee in addition to a monthly 
assessment averaging from $1.50 to 
$2.50 per month. The association con- 
cerns itself only with losses from bur- 
glary and theft and fraudulent checks, 
with the limitation of $250 annual loss 
for any one member. 

The organization claims in its answer 
that it is not an insurance company in- 
asmuch as it does not contract to in- 
demnify for any losses. When a mem- 
ber has a loss he is required to file a 
“crime report” with the association 
and the member suffering the loss is 
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ohms insurance man who reaps a harvest of 
premiums is he who has ideas . . . the more 
and the better the ideas, the richer the harvest. 
And so we offer you the October issue of The 
Employers’ Pioneer. 
Which one of the many ideas you will find be- 
tween its covers, will be of the greatest assistance 
to you, is hard to say. Perhaps you’re interested 
in fidelity and surety bonds. Articles concerning 
bonds required in court proceedings, probate 
bond underwriting and something about public 
official bonds are all in the October issue. Income 
insurance, residence liability, residence boiler 
and a few thoughts on fire and accident preven- 
tion may also be found in this issue. We call 
your particular attention to the article ‘“‘Nine 
Old Men.” It doesn’t concern itself primarily 
with insurance, but the wise insurance man will 
find it helpful when discussing present day con- 
ditions with prospects or policyholders. 
Note, too, the very short article at the bottom of 
page 7. It shows one way in which the Pioneer 
might prove helpful to you. And we’d like a 
little help from you. Do you think a series of 














cartoon strips, such as shown on the bottom of 


page 11, depicting accident hazards around the 
home and elsewhere would prove effective if dis- 
tributed to the general public? We would appre- 
ciate an expression of opinion from you on this 
subject, but of course you'll have to see the 
October issue first- 

To get your copy, address your request to the 
Publicity Department, 110 Milk Street, Boston. 
There is no obligation on your part in making 
such a request. 

The Employers’ Group, publishers of The Em- 
ployers’ Pioneer, includes The Employers’ Lia- 
bility Assurance Corporation, Ltd., (the world’s 
pioneer in liability insurance) The Empioyers’ 
Fire Insurance Company and the American 
Employers’ Insurance Company. It writes prac- 
tically every kind of insurance except life, in- 
cluding fidelity and surety bonds, and the 
Pioneer naturally is a reflection of its activities. 


THE EMPLOYERS GROUP 


110 MILK STREET, BOSTON 


Practically every kind of insurance except 
life, including fidelity and surety bonds. 
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Speedy plate glass replacements are essen- 
tial. That’s why it pays to have the American 
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then employed by the organization to 
investigate the crime, along with its 
own private investigators, and is then 
paid a stipulated amount according to 
the services rendered. The action of 
the attorney-general, however, set forth 
that the organization was in fact con- 
ducting a form of casualty insurance. 


Creditors Share Equally 


The assets of the defunct New Jer- 
sey Fidelity & Plate Glass, which were 
originally turned over to the Commer- 
cial Casualty, and were later taken away 
from the Commercial, are for the equal 
benefit of all general creditors of New 
Jersey and there can be no preference, 
the New Jersey court of chancery has 
just held. The Central Penn National 
Bank and the Industrial Acceptance Cor- 
poration claimed a preference in these 
assets, because they had initiated the ac- 
tion which resulted in an order for the 
assets to be taken away from the Com- 
mercial Casualty. The court held that 
the bill in equity of the Central Penn 
Bank and the Industrial Acceptance Cor- 
poration was for the benefit of all 
creditors. Just before the New Jersey 
Fidelity & Plate Glass was placed in re- 
ceivership, certain of its business was 
reinsured by the Commercial Casualty 
and the Commercial was paid $1,000,000 
for assuming the risk. 


National Surety Shows Gains 


The National Surety, in its annual 
statement, reports total assets of $15,- 
597,140, an increase of $2,483,808. Cash 
amounts to $1,240,019 bonds at amor- 
tized value $9,130,761, stocks at market 
value $2,567,284. Capital is $1,000,000, 
net surplus $4,652,279 and contingency 
reserve $750,000. 

Premium reserve is $5,240,084, claim 
reserve $2,738,894. Premiums amounted 
to $9,134,158 as compared with $8,918,- 
285 the previous year. Losses were 
$2,143,529. 


J. A. Keelan Is Advanced 


At the annual meeting of the Time of 
Milwaukee, J. A. Keelan, assistant sec- 
retary and superintendent of agencies, 
was elected secretary to succeed. Emil 
Giljohann, who retired on account of 
advanced age. Mr. Giljohann was sec- 
retary and treasurer. C. G. Traphagen, 
president, also becomes treasurer. 
President Traphagen reported an in- 
crease of 714 percent in premiums last 
year. 

Mr. Keelan has been associated with 
the Time since it started in 1910. He 
was head of the claim department, be- 
ing chief examiner and adjuster for a 
number of years. In 1921 he was trans- 
ferred to the agency department as man- 
ager and was also made assistant secre- 
tary. He continues as agency manager 
in his new office. 


Company Will Dissolve 


NEWARK, Jan. 22—At a directors 
meeting of the Essex Fidelity & Plate 
Glass a resolution was’ passed to dis- 
solve the company. A_ stockholders 
meeting to vote on the action has been 
called for Jan. 31. 











Motor Vehicle Casualty Report 


The Motor Vehicle Casualty of Chi- 
cago in its annual report shows assets 
$754,007, premium reserve $278,660, 
claim reserve $102,405, contingency re- 
serve $20,000, capital $200,000, net> sur- 
plus $120,608. The assets increased more 
than $100,000 during the year, premium 
reserve more than $10,000, claim reserve 
more than $35,000 and surplus to policy- 
holders about $40,000. 





The new financial statement of the 
National Accident & Health of Philadel- 
phia shows continued progress and sta- 
bility. During 1935, a very substantial 
gain was made in premium income and 
the assets now exceed its $150,000 capi- 
tal. Surplus as to policyholders in- 
creased during the year from $279,466 to 
$303,881. 





Government Employes Assn.—Assets, 
$127,190; inc., $53,572; unearned prem., 
$16,459; loss res., $360; surplus, $107,772; 





inc. $44,332. Experience on principal 





lines: 
Prems. Losses 
Auto. liability ...... $ 8,966 $ 510 
Auto. prop. damage. 3,615 549 
Auto. collision...... 6,999 1,913 
ee ery $ 19,581 $ 2,973 
* * * 


Kansas Bankers Surety—Assets, $548,- 
266; dec. in assets, $62,580; unearned 
prem., $28,849; liab. res., $32,200; capital, 
$318,250; surplus, $157,924; ine. in sur- 
plus, $13,151. Experience on principal 


lines: 
Prems. Losses 
le $ 57,699 $ 10,319 
_ : & 
Massachusetts Plate Glass — Assets, 


$359,305; inc. in assets, $20,761; unearned 
prem., $46,481; loss res., $7,500; capital, 
$200,000; surplus, $85,906; inc. in surplus, 


$11,043. Experience on principal lines: 

Prems. Losses 

Pilat® SIGSD 1.0cccccs $ 69,551 $ 26,331 
* * x 


National Surety — Assets, $15,597,141; 
inc. in assets, $2,483,808; unearned prem., 
$5,240,084; loss res., $2,738,894; capital, 
$1,000,000; surplus, $4,652,279; inc. in sur- 
= $1,602,753. Experience on principal 
ines: 





Prems. Losses 
er $3,834,570 $ 865,564 
NOESY sc ccvcccoccese 3,138,891 646,997 
TARO GIGBS cvicccece 83,405 37,777 
Burglary and theft. 2,077,284 592,400 
Pr are $9,134,158 $2,143,529 


* * * 

Seaboard Mutual Cas.—Assets, $87,147; 
inc. in assets, $1,231; unearned prem., 
$42,243; loss res., $689; liab. res., $16,934; 
surplus, $7,979; inc. in surplus, $3,961. 
Experience on principal lines: 





Prems. Losses 
Auto. liability...... $ 30,080 § 138 
Auto. prop. damage. 1,816 3,541 
TORE (catuceaes 0d $ 31,896 ¢ 3,679 


Anti-Horror Drive Started 


NEW YORK, Jan. 22.—Opposing 
continuance of the horror campaigns in 
connection with desired road safety, 
leaders in the automotive industry at a 
gathering here, launched a new nation- 
wide campaign to educate drivers as to 
the proper handling of cars. Support of 
the new idea has been pledged by many 
organizations including the National Bu- 
reau of Casualty & Surety Underwriters. 





Holes in Rugs Bring Many 
Claims for Injury Today 


Despite the recovery that has taken 
place in real estate with rents increased 
here and there, casualty companies re- 
port that losses continue to be severe 
under liability policies covering flat 
buildings. The increased losses began to 
be noticeable nearly two years ago and 
the rates were increased. The increase 
seems to be due to the fact that, with 
rents far below what were formerly ob- 
tained, the owners have been put to it to 
meet expenses and interest and amortiz- 
ation charges and have neglected making 
repairs. The most frequent cause of ac- 
cidents, which bring losses under the 
liability policies, are holes and tears in 
the rugs in the entranceways and stairs. 
Persons trip over the holes and fall. 
Most of the claimants are tenants in the 
building. Frequently there is bad blood 
between the tenant and the owner and 
the tenant presses his action for dam- 
ages. 





Harrington Host to Sibley 


ATLANTA, GA., Jan. 22.— W. Eu- 
gene Harrington, president of the At- 
lanta chamber of commerce, and a prom- 
inent local agent, was host to Harper 
Sibley, president of the United States 
Chamber of Commerce, who is spending 
some time in the south. Many other 
city chamber presidents were guests. 


The Jerry Poorman Agency, Detroit, 
has been incorporated by J. L. Poorman, 
Ruth Poorman and J. L. Filip. 

The Neale-Phypers Company, old es- 
tablished Toledo agency, as ‘been in- 
corporated by L. H, Bali, L. T. Rabuck 
and R. W. Diemer. 
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IHinois Field Men Hear Analysis of New Agents Law 


(CONTINUED FROM PAGE 4) 





writers Association appoint a commit- 
tee to draw up a list of questions so as 
to aid the department in selecting the 
questions that will be used finally. 
Both Mr. Nelson and Mr. McCullough 
said that the attitude of the insurance 
department will not be technical, and 
that the questions given will be de- 
signed to establish whether the agent 
has a broad, general workable under- 
standing of the insurance business and 
is qualified to act intelligently. 


Interest in Questions 


It was explained that anyone who 
countersigns a policy must have an 
agent’s license. The field men mani- 
fested much interest in the nature of 
the questions that might be asked as 
they want to be helpful to the new 
agents appointed in equipping them 
with information that will enable them 
to pass the examinations. Mr. McCul- 
lough stated that the Illinois depart- 
ment may get out some sort of a man- 
ual for applicants for licenses along the 
line of the one recently issued by the 
New York department. 

R. S. Tucker, America Fore, presided 
as president at the semi-annual busi- 
ness session. He announced that out- 
side of Cook county there are now 
Western Underwriters Associa- 
tion agencies in Illinois; 1,910 non-as- 
sociation agencies and 120 mixed. In 
the past six months 32 agencies have 
been cleared, but Mr. Tucker said that 
in recent months non-association com- 
panies have been pushing their way 
into clear agencies. Mr. Tucker urged 
that the clearance of agencies be car- 
forward vigorously. The non- 
agency companies have been active in 


‘getting into clear agencies because, Mr. 


Tucker said, they find it easier to get 
into a going agency than they do to 
qualify a new agent, and this will be 
increasingly true after the agents’ 
qualification act goes into effect. 


Unprotected Dwellings 


The question of unprotected dwell- 
ings being written at protected rates 
again flared up, and several asked 
whether anything definite was being 
done to correct this practice. W. G. 
Shipe, New Hampshire, explained that 
a sort of brief is being compiled con- 
taining concrete cases, and that when 
additional data is gathered it will be 


‘submitted to the governing committee 
with the demand that corrections be 


made, and the companies in violation 
be required to get into line. 
Some confusion was created by J. G. 


‘McHale, who made the demand that 
‘any representative of the press in at- 


tendance at the meeting be required to 
submit to someone in authority a draft 
of whatever story was to be published 


‘about the meéting. Mr. McHale’s po- 


sition was not supported by any of the 
other members. 


Company Men Speak 


Company officials in attendance who 
spoke briefly included H. A. Yates, vice- 
president National Union; R. S. Dan- 
forth, assistant secretary Millers Na- 
tional; Fred D. Hess, assistant west- 
ern manager American of Newark; 
John Chickering, assistant manager 
Sun, and C. W. Soderstrom, manager 
Illinois Inspection Bureau. 

John Hon, Firemen’s, presided at the 
semi-annual meeting of the Illinois 
Field Club. Mr. Hon is the vice-presi- 
dent of the organization and was in 
charge because Roy V. Haser, Ohio 
Farmers, the field club president, had 
to be at the home office of his com- 
pany for the annual meeting of the 
agents and field men. Considerable 
routine business was transacted. Com- 
pany officials who spoke were Ralph 
S. Danforth of the Millers National and 
Lloyd W. Brown, Firemen’s. 

Fountain pen desk sets were pre- 
sented to C. H. Metzner, Phoenix of 





Hartford, and W. L. Schreiber, Pearl, 
both of whom are leaving the Illinois 
field, at the annual meeting of the 
Illinois Blue Goose in Springfield. J. 
E. Mattimore, Phoenix of England, 
made the presentation speeches and 
presided as toastmaster at the dinner 
which was attended by about 85. Mr. 
Metzner is now Detroit manager of the 
Phoenix and Mr. Schreiber is super- 
intendent of agents in Ohio for the 
Pearl. 

At the business meeting presided 
over by A. R. Miller, America Fore, 
it was decided to use 50 cents of the 
annual $5 dues for relief purposes. W. 
J. Sonnen, St. Paul F. & M., proposed 
that $1 be used for relief purposes, but 
50 cents was finally decided upon. This 
becomes effective with the dues that 
will be paid beginning July 1, and the 
change was made because of the fact 
that the group life insurance plan is 
no longer effective and that some money 
will therefore be needed for relief pur- 
poses. 

Wielder P. J. V. McKian reported 
the Illinois pond has gained 31 in 
membership since the last annual 
meeting. 

Members of the Blackhawk, Dan T. 
Smith and Peoria puddles asked that 
their wielders be sent lists of the de- 
linquent members so they could aid in 
collecting dues from those who were 
slow in paying and as a consequence 
had been dropped from the member- 
ship rolls. 

Membership applications were ac- 
cepted from three new ganders, they 
being Henry F. Tuerk, secretary Illi- 
nois Fire, W. E. Bailey, Hartford, and 
C. W. Hawk, Illinois Inspection Bu- 
reau. 

Two prominent members of the In- 
diana pond, Ross A. Moore and O. B. 
Brown, Firemen’s, attended both the 
business sessions and the banquet. 

W. J. Sonnen administered the oath 
of office to the new officers, headed by 
Lloyd W. Brown, assistant western 
manager of the Firemen’s. The nomi- 
nating committee which drew up the 
list of the new officers consisted of C. 
J. Lingenfelder, America Fore; R. D. 
Wiley, Atlas, and J. T. Harding, Millers 
National. 





Century of History of the 
L. & L. & G. Being Recalled 


(CONTINUED FROM PAGE 13) 


1853 to replace the original agency 
there. Today that office is the oldest 
in the city. His journey from New Or- 
leans to Aspinwall (now Colon), thence 
through the malarial jungles of the isth- 
mus to the Pacific and on to San Fran- 
cisco to avoid the sail around the Horn, 
resulted in the appointment of an agency 
in San Francisco and the writing of the 
first. fire policy on the Pacific Coast. 


Pioneer Railroad Insurer 


By 1854 agencies had been established 
at Boston, Savannah, New Haven, Cin- 
cinnati, Cleveland, Louisville, Chicago, 
Indianapolis, Buffalo, Mobile, St. Louis 
and Milwaukee. In 1856, while railroad 
transportation was in process of devel- 
opment, the Liverpool introduced a 
schedule form of policy for writing rail- 
road business, a contribution in a field 
in which it later won outstanding promi- 
nence. 

The company’s operations, in common 
with others, suffered interruptions in the 
south during the Civil War. Despite the 
prompt and equitable manner in which 
the company had always paid its claims, 
acceptance of large risks during the pe- 
riod immediately following the Civil 
War brought about open skepticism of 
its ability to meet heavy losses such as 
would be caused by a conflagration. 

The Chicago fire of 1871 was the first 
great.test of the foundation upon which 
the rapidly expanding structure of the 





company had been built. Previous 
minor conflagrations at New Orleans in 
1854, Troy, N. Y., in 1864, and Port- 
land, Me., in 1868, were dwarfed by this 
catastrophe. In paying immediately 
upon adjustment, and to the last dollar, 
claims which reached a total of $3,270,- 
780, the Liverpool proved its ability to 
meet full obligations in any crisis. 
Boston Conflagration Follows 


Within 13 months another conflagra- 
tion swept Boston, causing total losses 
of approximately $80,000,000 of which 
$56,000,000 was covered by insurance. 
The company sustained more than half 
the total losses of all the foreign com- 
panies involved and again evidenced its 
dependability by the prompt and com- 
plete payment of $1,639,500 in claims. 

The Baltimore conflagration of 1904 
in which the company again demon- 
strated its shock-proof structure by the 
payment of $1,051,543 in losses was but 
a forerunner of the supreme test when 
in 1906 the most disastrous fire in insur- 
ance history occurred in San Francisco. 
The company’s losses reached a total 
of $4,752,000. Of the 230 insurance 
companies involved, only five, excepting 
a few whose losses were nominal, paid 
all claims in full immediately upon ad- 
justment without cash discount. Among 
these five was the Liverpool. 

Despite the severity of such confla- 
gration losses, the additional security of 
a world-wide background enabled the 
company promptly to meet every obli- 
gation without affecting the American 
reserves necessary to protect*their nor- 
mal business. 

In 1919 the L. & L. & G. joined with 
the Royal, to form the Royal-Liverpool. 


Wirt W. Leake, Veteran of 
the Texas Field, Is Dead 


(CONTINUED FROM PAGE 13) 


His father was a prominent lawyer in 
Dallas and came to this city with his 
family from Camden, Ark., where Wirt 
Leake was born. 

Mr. Leake went into the field for the 
Western and British America about 1896 
and continued with those companies 
until 1910 when he made a connection 
with the North British & Mercantile. 
He was state agent for that group last 
April when he retired. His retirement 
from business was marked by a testi- 
monial dinner in Dallas. Mr. Leake is a 
former most loyal grand gander of the 
Blue Goose. 

A brother, Samuel Leake, who was a 
lawyer in Dallas, died just a few months 
ago. One of his sisters was the wife 
of I. Jalonick, who with his brother, 
George Jalonick, founded the Republic 
Fire of Dallas. Another sister married 
Charles L. Dexter, who founded a 
prominent local agency in Dallas, which 
is now being operated by two sons, 
Charles Dexter and George Dexter. 

Pallbearers included Charles Dexter, 
George Dexter, Edison Jalonick, Sammy 
Leake, Jr., and Ballard Burgher. 








N. J. Committes Named 


Senators Reeves, Van Winkle, Read 
and Dawes have been appointed to the 
committee on banking and insurance of 
the New Jersey senate while Eber, 
Highie, Evans, Geddes and McAlevy 
have been appointed the same commit- 
tee in the house. 








LATE FIRE NEWS 











Killed in Hunting Accident 

William A. Law, president of the 
Penn Mutual Life, who was killed in a 
hunting accident in North Carolina this 
week, was a director on the board of 
the Fire Association, Lumbermen’s, 
Philadelphia National and Reliance. 


Major Jay Zorn Dies 

NEW YORK, Jan. 22—Major Jay 
Zorn, vice-president of Newhouse & 
Sayre, inland marine and all risk under- 
writers of this city, died at his home 
here following a brief illness. He was 
connected with Home in various ca- 
pacities from 1894 to 1931. After three 
years of overseas war service he re- 
turned to the Home and five years ago 
resigned to associate with the general 
agency. 


Two Increase Dividends 


NEW YORK, Jan. 22—The North 
River of the Crum & Forster group has 
declared a quarterly dividend of 20 cents 
instead of the usual 15 cents and has de- 
clared an extra of 5 cents. 

The Carolina of the Home group has 
declared a semi-annual dividend of 60 
cents instead of 50 and has declared an 
extra of 10 cents. 








Miss Helen Freund Is Dead 


Miss Helen Freund, who was in the 
office of John C. McCarthy, insurance 
agent at Pittsburgh, and was secretary 
of the Pittsburgh Insurance Club, died 
Saturday in St. Margaret’s hospital in 
that city. The funeral was held Wed- 
nesday in Holy Rosary church at 
Homewood. She was educated in Holy 
Rosary school and had been with Mr, 
McCarthy 10 years. 


Fireman’s Fund Conference 


The managerial conference of the 
Fireman’s Fund will be held at the 
home office the week of Feb. 3. Every 
year the officials call in the department 
managers to go over the work of the 
year past and plan for the new year. 





Heads Mutual Committee 

Harry C. Hubbard, engineer Ohio de- 
partment of the Mill Mutuals at Colum- 
bus, has been named chairman of the 
program committee for the National As- 
sociation of Mutual Fire Insurance En- 
gineers. The next convention will prob- 
ably be held in Columbus in the fail. 





Palmer Is in Mexico 


Insurance Director Pelmer of Illinois 
is taking a winter holiday on the Pacific 
Coast of Mexico. He suffered a short 
illness recently and he went south to re- 
gain his strength. He plans to return 
about Jan. 27. 





Sturhahn in San Francisco 
Carl Sturhahn, president of the Rossia 
is in San Francisco conferring with Ly- 
man Hale, manager. 





At the annual meeting of the St. Paul 
Fire & Marine all directors and officers 
were reelected and the regular quarterly 
dividend of $1.50 declared. 








MUTUAL FIRE REPORT For 1935 





Cash Unearned Cash* Cash Net Losses Total Cash Total 
Assets* Prems. Surplus Income Paid Income Disb. 
Druggists Mut., Ia....$ 319,945 $ 83,766 $ 221,472 $ 164,528 $ 52,688 $ 180,260 $ 171,413 
Farm. Mut. Rein., Ill. 384,332 140,320 207,150 444,331 274,028 444,331 24,028 
Germant’n Farm. Mut. 591,183 35,564 555,618 29,298 2,513 25,482 32,521 
Hurst Home, Ky..... SGGek | wdaces 386,124 98,129 39,003 114,353 71,206 
Hard. Deal. Mut, Wis. 5,947,067 2,826,379 2,547,288 3,845,198 943,444 4,068,943 3,315,835 
Minn. Impl. Mut..... 5,557,427 3,320,772 1,507,900 4,618,150 1,121,578 4,862,485 3,856,597 
Republic Mut. F., Kan. 650,115 185,975 359,734 155,109 56,265 177,261 118,039 
Richland Co. Mut., O. 591,459 41,388 547,441 114,212 25,548 131,734 99,430 
State Mut. Cyel, Mich - 199,748  ccses ss ccreses 467,124 171,648 600,187 577,256 
Tri-State Mut. Grain 
ee SE wnteues 407,360 76,545 320,828 120,551 21,740 150,988 97,513 
386,197 $1,292 292,639 77,707 19,898 103,064 71,192 


West Bend M. F., Wis. 





*Does not include notes and policyholders’ contingent liability. 
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CASUALTY PERSONALS 


_— 





L. C. Minor, assistant manager of the 
American Surety and New York Casu- 
alty at Detroit, is stepping high because 
a new boy has arrived at his home 
named William Gail Minor. 


B. H. Bratney, vice-president of the 
Maryland Casualty in charge of surety 
business, was in Chicago this week vis- 
iting Resident Vice- -president J. P. 
Keevers. 

E. J. Ptacek, general superintendent 
of claims in the Chicago office of the 
U. S. F. & G., was feted at a luncheon 
in his city Tuesday attended by about 
100 agents, brokers and company em- 
ployes. That was the 25th anniversary 
of his connection with the U. S. F. & 
G. He started as an office boy in the 
claim department and he is now re- 
garded as one of the most competent 
casualty adjusters in the country. W. 
O. Schilling, Chicago manager, was 
toastmaster. Mr. Ptacek was presented 
with a gold wrist watch in behalf of 
the employes and President E. Asbury 
Davis of the U. S. F. & G. sent a let- 
ter, saying that the company was pre- 
senting Mr. Ptacek with a silver piece. 
About 15 of those in attendance were 
called on. 


Maj J. W. Barker, recently appointed 
assistant to Claim Superintendent P. W. 
Linscott at the Employers’ Liability 
head office in Boston, was tendered a 
farewell dinner by Thomas E. Hanlon, 
Ohio, Kentucky, Tennessee and West 
Virginia general agent at Cincinnati. At- 
torney August Rendigs gave Major 
Barker a watch on behalf of his asso- 
ciates. Mayor Russell Wilson of Cin- 
cinnati was guest speaker. Mr. Han- 
lon related some interesting incidents. 
Prominent agents attending were: W. 
E. Stauffer, Dayton; Douglass Hall, 
Nashville; Homer Hanna, Charleston, 
W. Va.; C. A. Bradshaw, Bluefield, 








Sees All — Hears All — Tells All 


They Saw ® They Heard ® They Told 
4,981 times during 1935. Twenty- 


~~ six companies benefited by this 
Enploiog which is availoble to cll. & tial 
Cred Report will convince you. é 
COMMERCIAL 
SERVICE BUREAU 
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330 S. Wells St., Chicago 
Wabash 9670 








W. Va.; C. C. Evans, Chillicothe, O.; 
E. F. Benson, Akron; W. E. Ferrall, 
Youngstown; J. B. Bailey and E. M. 
Mebane, Knoxville. Attorneys included: 
D. C. Hunter, Lexington; C. L. Cor- 
nelius, Nashville; C. C. Gilbert, Nash- 
ville; E. A. Marshall, Huntington; 
George Richardson, Bluefield; J. C. 
Durfey, Springfield; Robert Kay, 
Charleston; W. P. O’Neil, Knoxville; 
Judge Dysard, Ashland; Sanford Head- 
ly, Cincinnati and H. H. Estabrook, 
Dayton. 

C. E. Heile was appointed superin- 
tendent of claims at Cincinnati to suc- 
ceed Major Barker. Mr. Heile has been 
with the Hanlon agency nine years. 
Major Barker was in Cincinnati six 
years, having been previously associated 


with the T. E. Braniff agency, Okla- 
homa City. 
Mrs. Helen Blauvelt Bowen, widow 


of Paul M. Bowen, vice-president of 
the Standard Accident who died sud- 
denly’ in New York City last month, 
died almost exactly one month after 
the death of her husband. Mrs. Bowen 
contracted a severe cold at the grave 
of her husband, which later developed 
into pneumonia, but was apparently re- 
covering up to a short time before her 
death. She is survived by twin daugh- 
ters, Josephine and Ann Murray Bowen. 


In addressing members of the Insur- 
ance Post, No. 1081 of the American Le- 
gion, New York City, H. P. Jackson, 
president of the Bankers Indemnity, ap- 
peared in the two-fold capacity of legion- 
aire and company official. His experi- 
ence in the former connection was as a 
lieutenant of the American expeditionary 
force, with which he served both in 
France and in Germany during the world 
war. 


Harold Hammond, traffic engineer of 
the National Bureau of Casualty & 
Surety Underwriters, has returned to 
New York City from a trip through the 
central west, in the course of which he 
discussed methods of reducing road ac- 
cidents with engineers and others at 
Purdue University, Michigan University, 
Michigan state police and the Society of 
Automotive Engineers at Chicago. 


With leaders is 4 the field of insur- 
ance and the civic life of San Francisco 
as pallbearers, funeral services for Ben 
F. Cator, vice-president of California 
Agencies of San Francisco who died 
Jan. 17, were held in San Mateo. He 
went to San Francisco more than 20 
years ago as special agent for the 
American Bonding. At the time of his 
death, he was in charge of the opera- 
tions of the Continental Casualty on the 
Pacific Coast as vice-president of Cali- 
fornia Agencies, general agents for the 
company. He had served in this capacity 
for the past 12 years. Previously he 





had been connected with Fidelity & De- 
posit, U. S. F. & G. and the National 
Surety. 

He was president of the Northern 
California Golf Association and at the 
time of his death was president of the 
California Amateur Golf Association. 

Among the executives serving as pall- 
bearers were: C. K. Bennett, Fidelity & 
Deposit; H. L. Burford, California 
Agencies; J. R. McKinney, Massachu- 
setts Bonding; F. N. Belgrano, Jr., Pa- 
cific National Fire; L. W. Cutler, Fi- 
delity & Deposit; Brace Carter, broker; 
Fred J. Crisp, Fireman’s Fund Indem- 
nity; W. Derr, New Amsterdam 
Casualty; Joy Lichtenstein, Hartford 
Accident & Indemnity; S. F. Norwood, 
Pacific Employers; Norman Rushton, 
life broker; Guy Leroy Stevick, Fidel- 
ity & Deposit; and C. A. Teasdale, 
president, California Agencies. 

Mr. Cator’s uncle, George Cator, 
founded the American Bonding and was 
president until he retired. 

The Maryland Casualty joined with 
the Gaedke-Miller Agency of Mil- 
waukee, this month in celebrating the 
25th anniversary of the agency’s found- 
ing and of its association with the 
Maryland. The firm was organized on 
Jan. 17, 1911, with O. H. Gaedke as 
president, A. A. Miller as vice-president 
and A. L, Fischer as secretary. It has 
become one of the most widely known 
agencies in the middle west. 

The anniversary day was observed 
quietly by the agency staff, while on 
Jan. 24 the agency will publicly cele- 
brate with an open house. The Mary- 
land Casualty’s home office will be rep- 
resented by Vice-president W. T. Har- 
per; H. C. Michael, assistant agency di- 
rector, and E. E. Kolb, assistant vice- 
president of the bonding department. 
John P. Keevers, Chicago resident vice- 
president and Charles Gibbons, Chi- 
cago resident manager, are to be 
present, together with H. B. Quinn, 
resident vice-president at Detroit. 

The Gaedke-Miller Agency represents 
the Marvland Casualty in Wisconsin 
and northern Michigan. In commem- 
oration of the joint anniversary, the 
agency and the company designed a 
special silver letterhead for all corres- 
pondence. 


Fred L. Nesbitt, special bonding 
agent for the Standard Accident at the 
head office announces the arrival of 
Fred Lee, Jr., a husky eight pounder. 


_R. B. Crofton, vice-president and Pa- 
cific Coast manager General Reinsurance 
is in Los Angeles on company business. 


Wesley Johnson, 60, secretary Allied 
Mutual Automobile of Des Moines, died 
of a heart attack. He was a director in 
the Iowa Mutual Tornado Association 
and was past president of the Iowa Mu- 
tual Insurance Association. 


John J. Nangle, vi vice-president of the 
Utilities, has been elected a director of 
the Plaza Bank, St. Louis. 





Travelers Companies Show 
Large Financial Gains 





HARTFORD, Jan. 22.—Financial 
statements for last year announced at 
the annual meeting of stockholders of 
the Travelers show substantial gains in 
assets, surplus, special reserve and vol- 
ume. 

Assets of the Travelers totaled $787,- 
910,991, gain $63,911,717,. Net surplus of 
$20,067,784 represents a gain of $3,062,- 
823; special reserve is $12,140,270, gain 
$3,293,409. 

Total life insurance in force was $4,- 
272,549,061, increase $76,966,693. Life in- 
surance policy reserve is $671,217,559. 

Travelers Indemnity Figures 


Assets of the Travelers Indemnity to- 
taled $25,736,696, increase $3,440,935; 
surplus $6,285,826, gain $718,717; special 
reserve $7,410,246, gain $2,415,463. 

Travelers Fire assets are $21,339,753, 
increase $2,866,637; surplus $4,221,725, 
increase $1,662,882; special reserve $2,- 
549,682, gain $566,637. 

The Charter Oak Fire had $500,000 
capital, $707,779 surplus, and assets of 
$1,207,979. 

The four companies hold U. S. gov- 
ernment bonds of $264,168,721, increase 
$70,483,584; cash is $12,279,493. increase 
$430,295. 

Premium income was $184,795,103, in- 
crease $10,932,746. Total cash income 
was $219,238,332. 

Total payments to policyholders, or 
upon their behalf, amounted to $94,738,- 
204. 


National Bureau to Issue 
Book Soon on Auto Driving 


NEW YORK, Jan. 22.—James A. 
Beha, general manager National Bureau 
of Casualty & Surety Underwriters, an- 
nounces that early in February, “Man 
and the Motor Car,” a full length book 
on the art of driving, will be published 
by the association, the tenth in the edu- 
cational series sponsored by it. Primar- 
ily designed for use as a high school text 
book, it will contain much material of 
value to adult motorists. 


Holds to Age Limitation 


The court of appeals of New York 
in a case in which the National Bureau 
of Casualty & Surety Underwriters 
was interested as amicus curiae, has ab- 
solved the Continental Casualty of lia- 
bility under an automobile liability pol- 
icy where the accident was caused 
while the 14 year old son of the as- 
sured was driving. The minimum New 
York driving age is 16. The policy 
provided that there would be no cover- 
age while the car was being driven by 
any person under the age limit fixed by 
law, or the age of 14 years in any 
event. 





Mrs. Ruth Walton has organized the 
Walton agency at 310 Lafayette building, 
Waterloo, Ia. 
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~ CASUALTY ASSOCIATION NEWS 





New Jersey Men Arrange 
A. R. Lawrence Testimonial 





All officers, headed by E. C. Graff, 
Newark manager General Accident, 
were reelected at the annual meeting of 
the Casualty Underwriters Association 
of New Jersey in Newark. Herman 
Myers, Glens Falls Indemnity, is vice- 
president; George McKelvey, Amer- 
ican Casualty, treasurer, and J. C. 
Eastmead, Hartford Accident, secre- 
tary. Douglas Schenck, Jersey City 
general agent, was made chairman of 
the executive committee. 

President Graff in his annual report 
referred to the work of the New Jer- 
sey Claim Association which had ob 
tained 116 indictments and 40 convic- 
tions with 36 cases still pending. 

Decision was reached to sponsor a 
testimonial dinner to A. R. Lawrence. 
head of the Compensation Rating & 
Inspection Bureau of New Jersey 
marking his 15th anniversary of service 
with the bureau. The dinner will be 
given in March and Albert Allsopp is 
chairman. 


Carney Elected President 


BOSTON, Jan. 22.—James H. Carney 
was elected president of the Casualty 
General Agents Association of Boston 
at the annual meeting. 








Cincinnati Directors Nominated 
The nominating committee of the 
Cincinnati Casualty & Surety Associa- 
tion consisting of J. A. Haass, Joseph 
Dillhoff, E. R. Buss, W. R. Perkins and 
Earl Schier, has chosen the following 


Philadelphia Head 














W. A. EDGAR 


W. A. Edgar, manager of the United 
States Fidelity & Guaranty, has been 
elected president of the Casualty 
Underwriters Association of Philadel- 
phia. F. A. Roberts, Glens Falls In- 
demnity, is first vice-president; C. T. 
Easterby, Zurich, second vice-presi- 
dent; C. W. Stockwell, Standard Surety 
& Casualty, secretary. 

Members of the executive committee 
are J. A. Berry, Fidelity & Casualty; 
W. W. Berry, Massachusetts Bonding; 
Dodd Bryan, Indemnity of North 
America; S, J. Carr, Standard Accident; 
J. F. Clancy, New York Casualty; J. 
W. Donahue, Maryland Casualty; T. A. 
Engstrom, Aetna Casualty; W. S. Kite, 
Hartford Accident; A. H. Reeve, 
Travelers; J. M. Richardson, Globe In- 
demnity; A. S. Wickham, Hartford 
Steam Boiler, and J. V. William, Lon- 
don Guarantee. 





men as nominees for directors: J. J. 
Fischer, Elmer Kinker, Thomas Mc- 
Evilley, Jr.. A. T. Mullen, W. R. Per- 
kins, George Wilson. 


Zech Is Safety Chairman 


W. F. Zech, Maryland Casualty, has 
been elected chairman of the San Fran- 
cisco Junior Chamber of Commerce's 
safety committee, succeeding Robert L. 
Mannon, Fireman’s Fund. 

Mr. Mannon, who is also chairman of 
the state chamber’s safety committee, 
attended that organization’s meeting in 
Fresno. He presented a detailed outline 
for statewide safety activities for junior 
chambers. 











Casualty Field 
Changes 














Donahue Newark Manager 
of Massachusetts Bonding 





V. F. Donahue, who was formerly 
connected with the New York office of 
he Massachusetts Bonding, has been 
appointed manager in Newark. He will 
be assisted by William Sinclair, who 
was also formerly in the New York of- 
ice. Mr. Donahue had been with the 
New York office about seven years. 


BRINKMEYER MAKES CHANGE 
NEW YORK, Jan. 22.—Fred L. A. 


Brinkmeyer, for the past five years con- 
nected with the branch office here of the 
Standard Accident and prior thereto 
traveling auditor for the Southern 
Surety, is now associated with the metro- 
nolitan branch of the Massachusetts 
Bonding in this city. 





Kuenzinger, Huppert Named 


Two special agency appointments 
have been made by the western depart- 
ment of the Hartford Accident. F. J 
Kuenzinger, Jr., goes to Kearney, Neb., 
to assist E. W. Snyder, traveling in 
western Nebraska. Mr. Snyder is in 
charge of the service branch at Omaha. 
C. J. Huppert becomes special agent 
of Cook, Du Page and Lake counties, 
Ill. He has been trained in the west- 
ern department office for several years. 





Sowers Goes to Chicago 


Frank E. Sowers, assistant manager 
of the Travelers’ casualty department 
in the Minneapolis casualty department 
branch, has been transferred to Chitago 
as assistant manager in the casualty de- 
partment, associated with Manager 
James White. He has been connected 
with the Travelers eight years. 


North Succeeds Thomas 


The Glens Falls Indemnity has ap- 
pointed S. S. North as special agent 
for the shore territory, succeeding G. 
O. Thomas, who has been assigned to 
the home office to handle field work. 
Mr. North was formerly in the under- 
writing department in Newark. 








Made Iowa State Agent 


Maurice J. Schrup has been appointed 
Iowa state agent Hoosier Casualty of 
Indianapolis, with headquarters at Du- 
buque. He is the son of George Schrup, 
state agent Dubuque Fire & Marine. 
Maurice Schrup was graduated from the 
University of Iowa and has been ad- 
mitted to the bar in that state. 





Joins Mid-Western Casualty 


George A. Ferguson has been ap- 
pointed manager of the underwriting 
department of the Mid-Western Cas- 
ualty of Sioux City. Mr. Ferguson went 





to Sioux City from Chicago where he 
served for three years as assistant man- 
ager of the casualty department of the 
Standard Accident. He also served as 
casualty manager for Lloyds Casualty 
and the Detroit Fidelity & Surety. 





Larson Special Agent 


R. A. Larson becomes special agent in 
southern California for the Pacific Em- 
ployers, effective Feb. 1. He formerly 
was with the Frank Meline Company 
for several years, and later with the 
Inter-City Insurance Agency, Los An- 
geles. 


Admiral Byrd, DeCelles on 
Board of Safety Council 








BOSTON, Jan. 22.—The Massachu- 
setts Safety Council, at its annual meet- 
ing elected to the board, among others, 
Commissioner DeCelles, Rear Admiral 
Richard E. Byrd and Herman Behr of 
the Lumbermen’s Mutual. General John 
H. Sherburne was reelected president 
and L. E. MacBrayne general manager. 

An intensive highway safety cam- 
paign to be waged in February is being 
planned by Insurance Commissioner 
DeCelles of Massachusetts, in coopera- 
tion with the American Legion, who has 
announced a tentative five-point pro- 
gram. 


Important Conference Soon 


NEW YORK, Jan. 22.—Representa- 
tives from Connecticut, Massachusetts, 
New Hampshire, New Jersey, Ohio, 
Pennsylvania, Rhode Island and New 
York are expected to attend the confer- 
ence to be held here Jan. 25-26 called 
by Assemblyman J. A. Byrnes, chair- 
man of the committee of interstate co- 
operation on accident prevention. Par- 
ticular attention will be given means for 
reducing automobile road hazards. 


Marvin E. Price, 49, San Antonio local 
agent, died. 


Hunt Moves Against Group 
Medical Service Scheme 


PHILADELPHIA, Jan. 22.—Com- 
missioner Hunt of Pennsylvania has or- 
dered Dr. C. D. Saul, head of a Phila- 
delphia medical service bearing his 
name, to appear in Harrisburg, Jan. 28 
to show cause why proceedings should 
not be taken against him. Dr. Saul has 
about 700 subscribers who pay $2 a 
month for medical attention and hos- 
pitalization. 

Mr. Hunt contends that the clinic, 
in its contract with the Newspaper 
Guild of Philadelphia and Camden, is 
engaged in and is subject to the insur- 
ance laws. 

“I am amazed,” Dr. Saul said, “that 
any insurance law exists in Pennsyl- 
vania which would prohibit the people 
from receiving adequate medical atten- 
tion within their means to pay. This 
plan has been successfully operated in 
Los Angeles, Kansas City, Fort Worth 
and New Orleans. Some 200 similar 
services are functioning in various sec- 
tions of the country. 

“The service is the result of many 
years of consideration and _ research. 
President Coolidge’s committee on the 
cost of medical care clearly demon- 
strated the need for such a plan. It is 
impossible under this type of service to 
exploit or take advantage of any medi- 
cal situation, as the financial organi- 
zation is available for study and inspec- 
tion of social foundations.” 





Chicago Action Is Delayed 


NEW YORK, Jan. 22.—Because of 
the illness of General Manager J. A. 
Beha of the National Bureau of Casu- 
alty & Surety Underwriters, no action 
has been taken looking to the assump- 
| tion of direct control over the Cook 
County (Ill.) Plate Glass Insurance Bu- 
reau at Chicago by the national body. 
' Nor will there be pending the return of 
Mr. Beha to his office. 
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Neal Bassett Is 
the U. S. Manager 
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insight and broad knowledge of insur- 
ance in all its branches. Under his zeal- 
ous eye the Accident & Casualty has 
grown along substantial lines and is 
making great world wide progress. He 
is very ably supported by other mem- 
bers of the staff, consisting of Dr. O. 
Custer, Dr. G. Hasler, J. Kauffman, Dr. 
Paul Thorin, Dr. W. RR: Roediger, the 
secretary. Dr. Thorin will have direct 
home office supervision of the new 
United States branch and he will con- 
tinue in charge of certain European 
departments. He will arrive in this 
country in the near future to aid in the 
establishment of the United States de- 
partment. 

This Swiss company takes particular 
pride in its board of directors. They 
are men of outstanding ability and prom- 
inence in their various lines. Dr. ; 
Sulzer, the chairman, is head of the 
great Sulzer Engineering Works at 
Winterthur, with branches all over the 
world. He is internationally prominent 
in finance and business. He was Swiss 
ambassador to this country during the 
world war and therefore is particularly 
well known in this country. Dr. 
Bosshard, the managing director and 
vice-chairman of the board, is regarded 
as an international authority on insur- 
ance law. He has had a long practice in 
insurance. Dr. R. Corti is an eminent 
jurist, best known as a national and 
international corporation counsel. Dr. 
Sulzer, Dr. Bosshard and Dr. Corti con- 
stitute the executive committee. The 
other members of the board are suc- 
cessful men in Switzerland. 

Manager. Bassett after making a care- 
ful study of the company and its oppor- 
tunities states it is the expressed inten- 
tion of the home office to see that its 
financial position in this country shall 
at all times be strong and worthy of its 
patrons. It is jealous of its position and 
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Automobile and Miscellaneous Casualty 
lines. 
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Has New Home Office Building 




















The Minnesota Commercial Men’s of 
Minneapolis has recently purchased a 
new home office building and will move 
as soon as alterations have been made 
and the structure adapted to home office 
use. It is a former telephone exchange 
building, situated in an exclusive section 
at 26th street and Pillsbury avenue in 
the home office city. 

The company closed the year with 1,- 
446 more policies in force than at the 


beginning of the year. New members 
showed a 40 percent increase. The as- 





sets are $284,014, surplus $243,486, poli- 
cies in force 23,849. 

Within the next year the Minnesota 
Commercial Men’s will move to its new 
building. The basement will contain the 
filing and storage space together with 
a recreation room for women employes. 
The first floor will contain the directors’ 
room, the accounting department, print- 
ing and addressing equipment and mail- 
ing machines. The third floor will house 
the executive offices, claim, underwrit- 
ing, stenographic and mail departments. 








reputation and therefore its career in 
this country will be in accord with the 
high reputation overseas. 

The Accident & Casualty will be li- 
censed to write all forms of casualty 
insurance and also fidelity and surety. 
It will operate with reasonable conser- 
vatism and Mr. Bassett does not hesi- 
tate to say that it will be a valuable 
acquisition to any agency. It has the 
distinct advantage of securing invest- 
ments of a high character and will be 
free from the problems that came to the 
business in recent years. There can be 
no question at all as to the adequacy of 
the reserves that it will put up. Man- 
ager Bassett declares that in building up 
its reserves they will be placed on a 
basis to make them sufficient beyond 
question. 

The Accident & Casualty writes busi- 
ness in nearly all the civilized countries 
and therefore is able to draw on a wide 
experience territorially. This gives it a 
large spread and it is an aid in success- 
ful underwriting and stabilizing its busi- 
ness. It was organized in March, 1875, 
and therefore is rounding out 61 years 
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of successful operation. It is one of 
the oldest casualty companies in the 
world. It was the first company organ- 
ized in Switzerland to write generally 
all accident and casualty classes. Prior 
to its organization casualty insurance 
was unknown in many countries. The 
oldest of the foreign companies organ- 
ized to write the class and doing busi- 
ness in the United States was formed 
in 1869. The oldest American casualty 
company was established in 1876. 


Peak Year in 1929 


The peak year for casualty insurance 
in this country was 1929 when the huge 
premium total was $865,593,248. In 
1933, a low premium level was reached 
with $590,911,951, still a magnificent 
showing although it was 31.74 percent 
less than the peak. It is safe to say that 
in a few years the 1929 figure will be 
eclipsed. 

It would not be surprising at all to 
see Mr. Bassett later on take the man- 
agement of a fire company or two due 
to the set up he will make and the plant 
he will establish for the Accident & 
Casualty. Mr. Bassett has a _ nation- 
wide acquaintance with insurance men 
and conditions. It is his plan to push 
the organization of the Accident & Cas- 
ualty vigorously, to secure competent 
and progressive agents and hence will 
be in an admirable position to look after 
the interests of a fire company as well. 


Bassett Is Well Known 


Mr. Bassett is one of the best known 
insurance men of the country. He is 
a man of brilliant parts, resourceful, 
skillful and possesses excellent judg- 
ment. He had his early training in the 
field as a special agent and has been in 
insurance all his life. He is a thorough 
going American, being a descendent of 
Richard Bassett of Delaware, one of the 
framers and signers of the constitution 
of the United States. In his early days 
he traveled for the North German: and 
Transatlantic over a large territory. 

Later he became western general 
agent of the Firemen’s, having charge of 


| its field work throughout the entire cen- 





tral west and Rocky Mountain field. 
The Firemen’s established its western 
department at Chicago in 1909, making 
Mr. Bassett manager. He was elected 
vice-president of the Firemen’s in 1914 
and went to the home office, becoming 
president in April 1923. During his ad- 
ministration the Firemen’s greatly en- 
larged its activities and secured control 
of the Mechanics of Philadelphia, Girard 
Fire & Marine, National-Ben Franklin, 
Superior of Pittsburgh, Concordia Fire, 
Milwaukee Mechanics, Metropolitan 
Casualty and Commercial Casualty. He 
was one of the founders and later presi- 
dent of the Western Insurance Bureau 
and became in his day the most impor- 
tant factor in that organization. 


Has Had Admirable Training 
Mr. Bassett is a man of dynamic per- 


sonality, independent in his views. 
While Mr. Bassett primarily got his 
training in fire insurance he went 


through the mill as head of the two 
casualty companies owned by the Fire- 
men’s and therefore: learned many les- 
sons during the trying years when all 
casualty companies were confronted 
with grave problems. At least Mr. Bas- 
sett knows well what to avoid in cas- 
ualty and surety operations. 

It has been expected that Mr. Bassett 
would return to the business in some 
important capacity. He went abroad to 
investigate the reputation and personnel 
of the Accident &..Casualty, becoming 
convinced that it is one of the outstand- 
ing companies of Europe. It is need- 
less to say that Mr. Bassett will put 
driving power into his organization and 
will get results. 


Associations Will Handle 
Controversy with Palmer 





The issue provoked by Insurance Di- 
rector Palmer of Illinois concerning cas- 
ualty companies is to be handled by the 
Association of Casualty & Surety Ex- 
ecutives and the issue concerning surety 
companies by the Surety Association of 
America, rather than by the individual 
companies. Mr. Palmer has summoned 
casualty people to a meeting Feb. 7 and 
the surety people to a meeting the same 
day. He contends that the casualty 
companies are in violation of law in 
agreeing, in their automobile liability 
contract, to defend the assured in court. 
So far as the surety companies are con- 
cerned, he contends that they are off the 
reservation in insuring money and se- 
curities against loss by fire. 

The companies are not afraid that 
their automobile liability contracts are 
threatened. They feel that the law is 
broad enough to cover the phraseology 
of their policies and their practices in 
handling litigation. 


Legislation Is Discussed 


There has been discussion of intro- 
ducing legislation before the Illinois leg- 
islature, which is now in session, that 
would permit the surety companies to 
insure money and securities against fire 
as well as against other hazards. ; 

Because of Mr. Palmer’s statement in 
his letter to the surety companies that 
had the proposed Illinois insurance code 
been passed, there would have been no 
doubt about their right to insure money 
and securities against fire, the opinion is 
generally expressed that Mr. Palmer in 
these moves is striking at the companies 
because they opposed passage of the 
code. 

Mr. Palmer has also called upon the 
fire companies to furnish some unusual 
experience figures by Feb. He wants 
the five year experience on the dwelling 
class for 28 counties in southern IIli- 
nois, for Cook county. and for the bal- 
ance of the state. 








SPECIAL AGENT WANTED 


Special Agent wanted by branch office of large 
casualty company to travel in Illinois. Must 
be experienced in casualty and surety lines. 
Prefer man with agency following in this state. 
In reply give age, experience and reference. 


ADDRESS C77, NATIONAL UNDERWRITER 
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GROWING CIRCULATION 


Every paper has to guard against its circulation becoming static. That is, 
there are always a certain number of subscribers to any paper who are regular 
readers, not because of any special effort on the part of the paper, but because 
they take it and read it naturally and from force of habit. It is ‘“‘their’’ paper. 
Such subscribers are sure and certain, but no growing paper can rest content 
with them. There must be a constant drive for new subscribers, a steady effort 
to interest the reader who is “‘hard to get.”’ 


There is a normal and to-be-expected mortality among subscribers. In 
order to increase its circulation, a paper must not only secure enough new 
subscribers to overcome this natural shrinkage, but it must constantly be 
getting new subscribers as well. 


That is the program of THE NATIONAL UNDERWRITER. We have 18 
full time salaried sales representatives traveling all parts of the United States. 
One of their chief responsibilities is to get a certain number of new subscribers 
to the paper each month. They are all operating under a quota, which they 
must make or suffer a financial penalty. 


In addition to this activity in the field, we maintain at Chicago a full fledged 
subscription department, headed by John O. Cartwright. From his office there 
goes forth regularly one sort of mail campaign or another. Through him we 
are carrying on a steady drive by mail to increase our total circulation. These 
two efforts are getting definite, traceable results. Our subscription list is in- 
creasing, not sensationally, but regularly month by month in a manner that 
is most gratifying to us. Our circulation, therefore, is not static. It includes 
every month many new readers besides all of the old ones who form the founda- 
tion of our subscription list, and who stay with us year in and year out. 


No. 11 of a series devoted to the merits 
of National Underwriter Advertising 


The National Underwriter 


The leading weekly insurance newspaper 


C. M. CartwrRiGHT 
Managing Editor 
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President 












































Ar THE THRESHOLD of 1936 the 
U.S.F.& G. looks back over four dec- 
ades of close cooperation with agents 
and brokers, and pledges itself to work 
further with them in maintaining the 
best traditions of the fidelity, casualty 
and surety business during the years 


to come. 


WO Sok & Go 


UNITED STATES FIDELITY & GUARANTY COMPANY 


with which is affiliated 


i & G PURE 


FIDELITY & GUARANTY FIRE CORPORATION 


Home Offices: BALTIMORE 


Originators of the Slogan: 
“Consult Your Agent or Broker as You Would Your Doctor or Lawyer” 
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